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ASEAN

CEPA

CSF

EU

FDI

FIT

FTA

GDP

ICT

ID

IMF

IT

MSMEs

NPP

PPP

SOE

UK

UNDP

UsS

WTO

CapadpdE flu brhsefar gmsd (Association of Southeast Asian
Nations)

aupieno sumuiFd Blemsowid (Centre for Poverty Analysis)

Q@ eIl erglfameudhdmater ewwid (Centre for a Smart Future)
ooCrmiiw geplud (European Union)
GeuefiBT B Gmry (wWxe8® (Foreign Direct Investment)

ORI pFHSHaTmD UTUIHS Lewiaiss Bevsbdlemev (Flexible Inflation
Targeting)
GFHHAT afHHd o Leaigsms (Free Trade Agreement)

CrsHs o 6MpT (B o BusHd (Gross Domestic Product)

BB BBID OHTMeHOHTL T Gmfeomi b (Information and
Communication Technology)

Sl wmeniLpgHHev (Identification)
FyauBsa mmewiw mFHwid (International Monetary Fund)
Hapalev Gameomi U (Information Technology)

mlew1, Aml wBpId BGSHHT CHTHeopwiBdwneaieminseT (Micro, Small
and Medium Enterprises)

Bxdlw waézet g (National People’s Power)

Gsmeieuaia] SuBme0 Flomeney (Purchasing Power Parity)
oFne Oamhaomer Bpeuammhaer (State-Owned Enterprises)
msbaw @rsdlwid (United Kingdom)

waHW BTES6T SLalBSHF BapsFdls Hirb (United Nations
Development Programme)

mbHW 90wfléds BThHHem (United States)

2 s afshss eowd (World Trade Organization)
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BeVEINS  @H  (WHBEWIDTE/OBHEBHQUITET S L SHHO 2 _6lengl. FHHHATSHIBSL LIBG
giulL  Gurgwrer OQummenmaTy  OCBMESQUIHHE Lk GUIIILSH5HHH  aensUTe0
BlemeolIGuBmIeTen GuTHend, WG OUTHEMTHTT OBHSHY GBLIBEUSBHTE 6001 & LOT6N
SIUTWRISET Hlevel euhdlemer. @F@Gwele0, Guflerl GUTHTHTT  rUSHHT SHIH6IeNLOEML
CaTLy Geuswngw Cxhemeu BHUILGHTH CHFw Buwisemwuied LHw Heueid GFaishs LeLGeum

auenfFFd OCaTeTenssamen GFWeOLBHSH GColewrigu eend.

2023 sifeuGshg BTewiw HHW FHLHmH OSTLIHEH CFLBLGHHIISBEGD SL 6T LOBISFTEnLOLIL
CarLjurer Gu&samTHmsd OFwe(pmBmW (PYalBE &TEIh aHUSBSL SBCUTMSHU
SITFTRSLD (PATOMBHH BB B (WPwBFleeT urgmiyB@flwer. @& WeaD DjeudwioTer
CaTeTenad HIENEOLILTL QMBS DY HHENHHEMET  6ULDHIEGH S GIBSH.

* &FLbHF (WWSIM QUHLMISENTS (PTCBSSILLL (WWBF oBBID HWTHHH6T SO,
Beomienasulas  CUTHeNTHTIOTeTS, 2022 b SLEwged Hevallul HL6T FFiehlD  LoBMILD
QummenTHTy  OBHEHY CuTay Gmewi  Bemeouled @mbEH WBewi(h  HenevbLmmI
QUMHIIBH. 2022 b oW St HHUTF CFashsd HouplwdHedhbasl Eevmienssulesr
QUTmHEMTHTY Hewevd GHMIHH uHeweu allendsilLd ES1 gimésonsd aleuf sl

o (oM SHTELTWIHHNTH Hleval eUbEH LTHHBIOT  euenf&d 2023 e EJewilTeoug
HT6OTEWNQ60  (PIalB@& eubSHHen Lleienn) 2024 D  HLEwONIg6D [BTL 96T  GILIT(HEVITSHT]Y
aenI&Fd 5% eI @rene] BLOLISmEULImaTsh HIHamgul Henevenul 61 lpuighl. 2022 b
eI OFlbuy  wrHHHe0  70% o FFEFLSHH0 @ HHSH  LenieibsoTearg

SN FLOTEUTEN6Y  (&H6DMBEUML [HAHIGTETS).

e  Amuied, WHIIL UL aurpomer Siglitienl_uieomet aupienlo (CTsHs FearsHolHTemasUTe0
BTOeMTEIBISEG 3.65 SIOWflHs OLTVHSBGD GHMBAUTET AIHLOTETHH 60 GUTIPLD LDEEH6IT)
CaTLIbHE DHBOTHC 2 eiengl, Gwed BFH 2024 oD HLEWIYEL LDSHEHETOHTENHUT60
&0 UGFHuilemeny LTHSSHITNCHTH, 2021 b SuemiCLrp UG Curg Byewi(h
DL BIG DIHBHHBIWeiTengl. Chmesguier Curgl (WerblemBohaslill L auplenod & eBLILer
allemeeums  gBULL  SHmeVBD  LOTBBHH  HTJeororsd, 2000 ub  oienrbhaseer
(PBUGSHulsd B mHHD o wiy QUBIENLD IEREDINE ;) Beomiend 156001 (HLD
(PBRIOCBTHHIHIETENHI.
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Qum(mHEMTHTY OBHBHHIQUTED
CewBuT®: B\BHSI...

SITE  QU(LOTEILD 8.4%
(%GDP) (2022)
2Ue el 116%
(%GDP) (2022)

$0.3 bn
(giiged 2022)

27.1%
(20231p)

G@Uly: = TG (estimate)

(o0 EFHTID: LIgsren Sipfidmauled o 66l SLHTIHIS6I

LBILQUID @bSH 6ued Hlenmbhad SL6T WBIFTMLOLIL WBBID HHBFHH aUIHLD BN [Hlen6eD
gBULTDEY HalJdhsd S LWL FJHHHHIHmEMmen o L aguimd GFweLbdHd GCeuemrguig
SFWDTGD. aufHSHHL  Cun] BBID MmNl 2 60l QUIHTHTIHH 6T DS S5l
QUBD  SISHBHIH6T, HLET  DRSHHHHL 2 6o Bevmiensullell  QUITHEMTHTTSHE 60
GUIUIL 5558 HTEEHMS JBLGSHHImBL. DHSULFMH, euenf&d 3% s B(HBSH0TLD,
FIHHmSHImEen QIS euenfFF  oiFemaalleyd FflwdbamB. gBHaIC  HHBFHH
Blemeouled © 616N GU(HLOTEID FTJ QUBIENLD [HleneOWITIH DIHBFHS UTUILILIETONSHI. SLETTEVILD,
faseorer Lalamn] Srdluicd sreomseieo, pGeomum FHWTS SIDLOHSIETEN EeumiendsHE)
SIGHET  QUTHMTHTIHMS  LOTBBIWLILSBSD, gBHaICa 2 6len o BLGHEH  Hpeidamern
&L 19 QuIpUIeUSBGS LD, Y&weumens 2 (HeUTSHGSBEGLD WlsLELw QUTUILIL|GB6IT
ST LIS BT, 2 HTT6WIOTH, SHBBICOTHSHINB  UTTFFLMLHSH  QUHEUBIL 6T DIFHeN6IT

GerGoaid alfleyiuBsHs (Wpwb. DIHCHTH BHILIQEL 19 L 60 QUTHEMTHITLD 616TH (T
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alLwib LweESSIULTIOCCW BhEHamgl. albCwTesdF gmidledsemner wTHID LFThHaw
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GubLBsHBHINgk  BOBTH  alLwTGh. BpHuns, alaugmTusHHed DHS 2 el

UTHISTIDL  DHFHBHEIgUI eUTUILILISEHLD B8 63601

Guflers QUITHEMTHTT VHHTHHEEWD, HL LMWL FJSHH(hHSHhSB6T LOBDID (LPGiTeNIflenLod,
SHmBHMeT  HFHflHHe0 SuFWeuBmler  SigliLientufleomer euen&FHS HLLGw 2025 b
SLENTQED  (LPGTEIFIGNIOWITS ST LGS OBH. DHSHmBW SHL LD 2030 b S6WIB e
GMBHHH WHBH e BHEHEGHSH CSHTLIFFWTS SHBbUL CFweLBGHSLILL  Coueami(BLd.

“@um HBemmued” (ODI Global - UK) oBmid eumiento  SujmuiFd  mHleveowld  (evmiend)
S FWeuBNIe DienIFTmeTuled o (HauTHELUL L BFHWTHOT auenTFS SLUIAITHISH, DIDTHDI
URIGSTITHET, GYLDSHE6T, DIJFTHRIGLD, 6UwnldmIBeT BBID Guiuled &Fepsld Gumeimset
agel(heHeam  Hgeaiorear  COsTeinsd OFflammen  aHjosremih  @phH (PSS
aumiidenet’l LwWeUBSHHS Osmerdlem Gurg Cumosteten Geuswngul [HL 6UIQHENEHEHBT6T

SIMPLILTmeT aUhIGHeImS CHToHHoTES CHTam (HeiTend).

am Urster Gametensll UFlLSeT @mig Srewiliubdeamer (i Leuenent ESI  s0

UmFenaIUiL ab)

1. Gufleorl QuUITmeTTHTY eOHHTHBHETeNMU BGLemTeID HIDLISSHSHeTenenU GLODLIBHEHEID
2. 2 evsemmalw alIBCWTesF gmdledser, gBmiodset wBnId GeuelmTl G GBIy (PHeSH
GureiBeumBMlenedT 261G 61 & 60

&MyenlF FHendHHemen GLobLIBHSHSHIFH60

FHIMMB IOBWID FHend FTJ CBHTETNHHM6N AIIQeUMIDHSHI OFUIOLIBHSHHISH6E0

QUBIEDIOMUIS (GHMBLILIGBHTT OB TeiTendHm6n  GLODLIBHHSHIHED

A

AUNTFF S OCBTETMHHMET  MDUWIDTHS BT  Q@HLOHS DTFUIed  H(HHMBHULD

FHBMSMUILD  BL_19QUILPLIL|FH60.
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il Lauenewt ES1: evmiensuisd euemiFfenwt SfiSLLGSSD eUBIDOMUS GMBLILSBGIOTe Sl L
(W&TEWTPe®6T, 2025-2030

L (peraLoTHeysei GNIET)

Gufleorns QummBeNTHTY eL&HHTHBHememw CLemIgID HLOLSHHTenenw! GBS HEID

L wpgw  amsls  FLLSDD HHAW BBl sHbATD wHpD Guifle
CHTL IS GF WG HSHIFH60 QUTHETTSHTY OSHHT SHBHGTEMLD S| Wieor
(oB@pIb  BevBiens  WHHW SIbHIWLEC 606w OGNl
GUMBIEE|UT 68T FHHHTHMSLI WPSTEMSHSHIID BEID CHFAws QUITHETTSHT]Y
Gugmize0), GuTg  Blg UTSHISTULBE — SSlWmWTHmeN  GLD.
(PEHTOWSHHlF FLLID  LOBEID 985Caueman, QUTEH M  (PBTMIDSHTHIOE
CUTHIS BLET (PETMOSHleUEF FLLHMS QFWeOLIBHBHINSD 6160TLSHI B FiJ
FLLID 2 elterfil L (WPETCmEFHHmeEmul 2 _mig G&uiulb.

alfleurdsiu’ L BH  ugd
FHLLSHMS Hlense] OFUIH60.

2. oufl  Gosflifeer  9EdliL 60 QuUTHIS HBaueL OHTLTenL  CLobLGSHHISH60,
LOWILDIT ()61 F68T (RAMIS) Goguitd LIGWTD CFISHSHIHE0 LOBMILD LIWTHeND
CLPGV(LPLD  HMISLD  LOBMILD  &H60T6L el OuBIBEL BUTSIB  HEDL (LPEHBEHENEIT
&) 6061 & 611 & 3 65T PBOBF 161N BTG SH60.

gmeny  SIemLOLILN6T eLpeo(Ipld  6uifl
urfl Br sl Basme (PWBF Henerd

OaTLIHeuID, SHS aufl  CFaushamIGeury
wBoid  aufl  guity  GFuiueuFseMLLO(HbHSHI

Grafliliflener DIFH FifHHe0

Baewald OHTendemwl GCasflliuged Haly
BLAUYHMNS 61(HHHEAVILD.

3. euen&eldbaet HHF auenyFAuled  QUTE (PSS 196 HTSHBLD
Glervailenhiss6ileir ILIHEB60 GBISal Halgll uenllsemen GoBGsTeTEnH6e0
allenereysenel SiHleflde, o (LT QUHEHBH6T). UETHIGMET  QSIHED
BB 5 et JBLBSSHID Cgu1eug 60T @(h UGHWIs,
BIMBEEMHEE) ATROFRISIN L & ene 61 TLOEHBUITE
aureyOlFeuaHSI L aueTIEIBE6IT LIT gl bl eits SITFBE CFmhHFLoment
6T RBIHEB Glguwiujb PoeIERIG6T  DBDID  OJF  eubd e
auemsuiled GUTHI  (WPHeSBBM6N BIFTMILSBETE O flasamen WHUILTLIa]
WILMie] GFuIFHed CFUIFHED (2_.FT. 1f GURIBET 6T 6HEVGIEN,

Aevmiensd  QuUBGBTIWS . BHSHTUEILD
BB  Sevmiend  LOEIFTy  Feol).  FBHS
(PBTEMLDHSBIAILD, QuITgI-gevTlumiy
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Gl LTeWIeNIO&E6T  OBMILD  UmE — elBuene
Gumeniz O fleym6lT ©_6IT6NL MG LD.
4. ‘Geusitenert WITemeTds ®He0  Lysmer 2 HHCWTHSHHTHEHDHE
A LBBmeNS  — HBHHH, B O F6v6)-LIULI6HT UGLUTUIe) (cost-benefilt
SIMDFF DO 2 (HEUTESBIILIL L analysis) wppd  HL  wHUE  GHSD
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uenflwaesder  (CRIB)  sLear  wdldl (b
Bremeusenem allifla L ILI(HEH60.

IBMILG  LILeUMBHHETMOMIL  BeVSHITHSD
OaTemiL. 9IFS OUBILHUIL 6T Fnlpuwl GHTLED

SHIMBHM6N 26156 5 FH60.

GBdw, S BpId HBSHST BuieaTbisel
BF  OBYID  FHOSHDET  DIGASDE
2 Halb eaumauley, gmmind  SLlalHHH
geooul (EDB), ena5H05TH60 SilalmsiHd Fenu
(IDB), ouenilasHHIemB, E6eVmIeNd  GHBILLS
HL_60T ST (B B 3I6160TLD (SLECIC)

GureiiBsupplesr CFeneusemen eUsILILIBSHSH60.

alenlasld GNHH BLTHmeT (GHMBLILSBHTS
ST (S swumfliyseiler @ emmbaenealevreo

LWSTUTL 196medT  HleuTdhad GlFuighev.

DIMANHSH  LBIGHTITHMNT  6HHIemLPLILL 63T,
BAevmiensds  HHW  eumisuler  Cpfu B
IO (0| (I ) epGeurumuSHen s (National
Financial Inclusion Strategy) (Hg @&BHD
SlgliLIenL DI 61 BHIT6u QU BT (HFH6V
9 eiTeNLmiH6VTs - Financial Literacy Roadmap)

OFweOLIBSHHIH6L.

Cameens OIS HHIMHIWLD SJF FHBmaTujd L 19CUIIQLILISH60

28. Qgerosmfluim, LoGevdlwm, HU LD LOBmILD SIS [BEWTL_&BT6V
Sy, SHTUIGVTHS, CsweLBHBHD GPIHB YBIISS BHSHH M
aflwipmd,  gmeSw Sy o _(HaUTHS, WHHW URIGHTITHEHLE @
SurFflwd BB @b Capdlw LoMBTOLTESlener SIFFTHRIGLD gBUTH
Guimetin PCERl QFUISH60. Bbs LOMBITL L9 60lh b
CleuBMlEILOTET  DieDILIGUBIE 6T SHenLLIOUBISeIm B(HSHDIHBH M6
SIQUILIDL WLITH S AEIEI0) QUITHENT ST LOTBBEF FLL GHF60
Gxpdlw auenj&dfld S B (HSHBHIBDGT BB TeTeuSHBBHT60T
esIlenent AUGLUSBS, AIOBT BH6OTH LIWIGTLIBHSHSH60.

SITFTRISLD  SWTHOT  elenJFd
SAEI (S (1 QeI T
B SHSH60.
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29.

CaTeTens QFweLLIBHH60
LBEID  HL  HewrsTeniied
(Lp&STEIflemLDEMULI (Bl 6uoTLLILD
Cau1560 LOMBBILD SIFHEN60T
CFWweLLIBSHHI6UHBHT6T

& (HmI&S|emeuoTLILT em6sT
AUDIILGSSIUSBES,
SIal(HHH DINLDF T 61T 68T
OFwevTeTT &6l G (Lpenal
SIMLILIGHET  cpeolD  GlsTeiTend
CFwedLIhSHFH6e0 LOBBILD FH L&
BH6UT M6 L ILT6D Bevaiy
CamHle0mIL LD Gumesis
FaJEDLOWIT 60T BHAUDTHNDH
9 (HeUTEEGHSH6L; DM S S
O®TeTenNHH6N, BaFF 5
S L MIgH6i LOBBILD
BH(HHHL_L_BIHEm6NT

& 6001 B IT 6001 LILI 3BT 60T 0
Gxpdlw OFweoum’ B BHeneoulld
(National Operations Room);
S L misHener

o GITUIMRIE)6USHBHT 6T Sally
OFuwed(LpemB;
(W&STEIflemLOLILIBSHSUILIL L
umflwenelleomesr &L M6 6ot
(peTGemBBHMmHH

BT HT60N HHSHInlg U FHL&

SHEMTHTENLILS G (LD.

BHHMB\L (PST(LPWIBE BH6IT Guifleor
QUTHMTHTIHemSH — HeweubpIsHd  Geueumrigul
SUFWSHST 261 THD, UHBL HHUILIBHE0

Bouemt(BLD.

30.

DTF 2 HHCWTHSHHTH6N
LOBMILD LT (6YHLOGOT(I
o miiiensendster  CUTHIG
Cameitend  LOBEBID  HiFeuTsLd
6B Ll
semil FLomeoteney GLODLIBSHSHISH60.

2 BSH HID uTlihs FIauGsHs

LIS ENEVH BB HBIL 6T QEBlenemibSHl, DITF

2 HHCWTHSHHTH6N LOBEBID  LITITEMHLOGTNS

o miifenyseEpdbarer BiFoursll LUIBH oSS,
fpbse CUTHSOHTeTmS LBBID CUITH HiFeuTasL
LUITLETEN60 e6inienedl [HIBIa|He0 (2 HTJemiond,
umflfled o _elten Fulesierd Gum, STETEOLTTA60

o aitem olaerdCredw Cadlwi

LIGOBENEVH BB HH 60 2 _6iten  SIm.".Cumyh
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QUTHISOCBTETENS LITL FTen60 LOBMID FmisLiLfled
o giten 65 GHeUTel Whel UTLgTenev GUTIBauBen S

GSBIULIL 60TID).

evmensd Hifeurs SalhHS HpeuarsHms
(SLIDS) sieuCGss mHmieuamisepL el (2_.H.,
wGsodlwim, @bHwT, BHBID DieyerdH Greduim)
Bmenidhgl, SFF Cgemeuuled Lewlyflalems
2 550WresHFHIH6EmEEG Haler ourg Gaeme
(pBTmSSHIID,  CFemer  GULPHISHEIEBT60T
uemtll QUE@ILE, BBID Q@HeLILTG GBI SHSI
LWIBE  eULmIG H6L.
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1. 9IBI(LPSLD: HERIGWITL_LLD LoBBILD
CBTETENS  (LPLY6LTH6IT

@Qovmiend 1948 b SLewiB SHHHID DML HHOCUTSHI, CLHDLTEOTET  FeLpss-GLTHETTSHTT
GPRSTL SN0 Bevmend QUIUTEISEG DbSSIUUTEC BmHbHaHl, Gwed 1960 b
SLEWIGED  SHENBLIT  aUBLTIHH60 OFHaosTlumeme el (peiareniuled EHHEHH. GHbHD
Gurglavb, oiper Lletteory GU(BDLITEITET Slewienl.  SpFlWl  BThEBmen il LleTGHnhiswl
Blemeouiaieiengl (Lleierlleneuorli] euenJLLID 1 oBmID S Leuevent | @enedill LTTHS6D).'
QUTHEMTHTID LOBEILD EeVmNsd L&HSE6T BHTT HTHbHHMme OLTBISHS eueny, 2022 b
SLeIgeL, BTG FHHTHIBGL LIpg wWae GCuorgworer GuUImaTHTT GCBHesIQUIed Fahaluig,
CoualBTL (s  sLewarid HBUIF OCeadhsd sSaupslwger cpeold @bHsH  Beweo  Glogid
GurgwemL HHH. BT almenauns, Beomend Haoigh 17 peugk FJaubGhs mHrewiwl Haul
FHLSHHeve SIEmIBIULIGI.

Camall-19 @Bl e gBuUlL OEmesYUIL FHodldh Haldsdlem bHHST UHLOTEILD
CupIFGB BIBBEHHGH evmemsulea Silad HABhs UTLTS SmSamgH. 2024
TN (HhGH MUSHHT HMeVeHW DDLU OHTLmISuemen GUTHEMTSTTD,  GBiyoenmuITeot
aUT&FS, GHMDBHSH Leuiaibsld, SMmleord SHepuled gmuL (heten allengourer (LesTGerBmLD
BB URGF Fobompuler gBpl (FFjuBshs mreww HHwid, 2025) SisluleuBpernmed
QUL hAHIeTeNgl. @ phH CuTHed, OCFHTLIFFwner HbhIewenhd euenyFd  LOBBID
QUTHENMTHTT  LOTBBHH M DIHLOUHD BIEMID FOUTELHEHDHES (PHRIOBTBHH A(HB GBI

' Beomemnsuler euenFHuled gBuLlL Ffleydater alendsmdel 6Be0sw (2000), SHILFCsFsy WBBID GCougmiseret

(2021) FCwmfleir S BHefed @)L OLIBBI6TETET.
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alendsluLd 01: saipuy CTsHs 2 EILG 2 BusSd (SBCUTmHW DOWFHs CLTeUT
LA LILTN6L)

40,000
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(PeULD: © VP MBS, 2 6085 SlalhHSH GSWIBTLIQHET HT6HHENLD

Beomiensd @)l euTUINL WLBBID USH S @gewigst elefibled o eTengl. Lgul
Bxpdlw wédeT gFHd (NPP) opsmmhsd, oL esHIHaimbmul 2 mid GFuls),
THTHTELHHL GBLLSIngUl  OBHIHIYHMeNSH HATHEH, DIMOTHBH B6VRIENBHUITHEHEHEGLD
QUPRIGBHIIQUI 2 _6TENML Sl OBEID TBBHMS JBLBHSHDHImgUl auenfFFlenul GrraHélul
UHw  urtemGemul  eaGUUG  0SeID  SleUFWIDTHGIBEH.  QUDSHSIOTET  alewld  (LPEDBENUIL
UeuBpiegl  6aiugl, CUTLIgSHSHaTmDenUIdh GHMBHSE!, LOBIGEOTET  UTTFFemUIUD &L 65T

GNDDUIULD gBUBSHSHHEIQUI (L (HEHBL DL WITGLD.

@b wpahawwrear Copmeumw BHeaujss Oeuiusneg, ODI &Genmusd Bipleuetd BT QMsTe
ydHw  eueniFdls  HlLsHmer o (haurdGld  Crridled, Sevmiensuilet  HemeoFBhH
QUTHEMTHTT  HlLjeiTHemend OQBTWIL  @(h pUIadH GHUWalmer SmSHIHIeTNH. b
wwBfwrerg, D% Sevmens WLWBBID FTaBHa (peitereni BlLewiTseier (aldbenymeyT LOBHILD
OL GeusdBL, 2025 UFHIB6T) HHSHHHHEMEN IQLILIMLUITHS BT 27  [HenL (LPeBH
CameiTensd (PSTOLOTIOR|HMET 2 6TeNL 19U, 6TDLOTe0 Bemenihdhl OHTGHHILILLL  “EeUBlens:
SL T CFQSHDHS5 SUBILIFHID BUBbSI OTHBSHSSS UMiFS eueny” 6B &L (Henyd OHTL fleneot

DIQLILINL UWITHS OBTEwIL SHTGLD.
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BAeomind HargH L HLHHBG WwHHuled, DICFoHSTaUTED (LPaiTeneUdbSBLILIL BeTen LFerdLy
aufl elglsenTed o (HheuT@G LHw 2 eudsenmall FeauTedemen 618 T0ETeen  Couemiguig

SIUFWILOTH B

®bs eufl  elFliyser (werGmHwiul Leaurmg  GFweoUBGSHSLILLLT, @O  Seomienssuiler
gmpiogduier  &med  umiFemer  Cprouns  uTHSHEB  HCHGsuemen BTG  GBMBILLS)
GumiysFHpeweryd  Curlly  BTGEHEHGHESG  WLHHUID  GOBEBHIBD. 2 60FH6MTaIWL
AUTHBHBHH 60 gBUL(BHeTen LSHLL Heneudel, OEBTeTend HFFUWILDBB HETNLOHET OBBID 2 0Ll
QUTHMTHTTSHH0 gBULSIpW Ffley Gureipenr &evmenasuler WL uTengemw  Gosvid
feseorhGHSamer. QpUTmID DHHMmBUW  FUTeLH6T, SeVmnBUIET LTHISTIL 6UTHHD
OzTeTend SiemLoLILN 66T FlBBHe0BHMEN TBHBHIGHBTLIQETTEVILD, SIenal Gxhemeuiment

FIHHHHSMIBEHHHTE  UTUILILISHENETUILD  ULDMHIG)E5 633 6T.

QuUTHeMTHTT CBHESUIET BlgdHd allemena|sel WBBID GCeualiLB SIPSHSEISM6NDH &(hHEH 60
CaTemi®, WIBBHMSH GBLUBHHD SnigUIHID BHeNEOWITRIHIOTET aUTTEFFenl SiewLaugl LOsHea D
(PSHWIOTEIH.  HFH  @HREISenenILL] WLBBID ST  VHHTHHETEMOUIL T Fnlgul O LS
FHLHDH HFIUSBE euenf&d Seudwom@. ChIwmBwTes spleusTule, Fpbhsd DTS
CFevaymer  allewgeutet  QUTHEMTHTY  euenyFdlenw  CxmBmlsG. &  Geuefiiym
DFTFFBEHEHEG eTHITT BTt UTHIImeNDS  GHDBHSH, 6THTHTEVHHD  GBLL HInlgul
QummenTaHTy CBHbHYmUW HaIJHS 2 Hab. CeusmeveUTUILILIHMET 2 (HeUTehS!, QIHLOTETLD
® _MPSHHHIIgUl  Hlemevedll gBUBSHHS OCBTHLUILSHT  cLPeVlD, OBH(HBSHIQUITED  GBLIL &Hdnlgul
QU(HLOTET EOLILH6T LoBMID LTl 6umIenLD [HleneVeMLOSHM6N HlauTsHd CFUISBESG 2 HaD 6hH
aupwrs aueFd CFwBUGSEBH. BBIHWTH, DbBHSH 25 UHLMIGHEHHG6T DeVhIND HED!
® WJ eUHLOTEl [BILTS LTBIISDBEG, Db bodhd o Wy euenjFd Geusld SigliLienL &
BHemUWITS  HIENLOSEBIBGHI.

Ohs oNsmas LleaTauhHomm S LemsEUUL BeTengl. fley 2 QUTmeTTSHTT b HobHIYHM6T
SHTTWIMIBMET  Fi(hHBIOTEH  HeUhHMIWTHSama. Wfley 3 GBEUILSSSS CUTHeTTSHT]Y
OSHHTHHETENIOMUI  GUSTIHSHI  QUHLD  SHUTWRISEHL 6T  FHlumile Gauideama. Ufley 4
aeI&Fdldh HLHH (WHHW  Fmpibel WLBBID CETetmdsemen aGHHABH. Lfley 5
FIHmSEHmBmen  QFWOLBHBHIUISBITR  Dgpiiey  FHlwmer  UTLmisenen  alleuifldasens
9158auemen Lfley 6 @NHH DNNHMBHETE (LY DTN IHIGSH GBS DI Leuenent ESI
Beomimauled suemf&Fdlen alenIalILihHHIMNSBSD aBIMMLS GmBLULSBEGD DieuduILoTeT

SHILLMISEN6T  6ULOMIG S BB,
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2. QUTmHENTHTY  OIH(THHHIY & ST 60T
S5IT1J GU0TTRIGH 61T

WETHULH DI GTT HFTHTwWEHS Henevenioulleorenr NPP  opgmmisd 2024 oub oieni®h
QUH (PSHBWIDTET HHEwHHe0 LSHaICUBBSHTE, 2 W euenjFFlenul DL audl (LPeTeDIflenLouims
SmFHang  (aldbamrmT, 2024a). &HHATHIBGL Ubewsdw Gurgwrer  GLITHEMTST]Y
OBmEsIQUTeT (20233-2023) alleneneunsd, gliged 2022 @60 OeuelBTL B HLeiidemen H(HOUF
CFHFHIUSBG S Seomend HBOUTH  QUTHENMTHTT CHHESQUID SHbHSH  LSawB
UHBleBEHI (Lmg, 2022 g6l uguTdwigser, 2023). 2018 wB@ID 2022 D DL (HHEHES
@mLuled Qevmiemaular Gorshs 2 6T 2 BusSHular uTHLG sl aldlsd 84%
FHAHHH0 BHHH 116 FHAIHOTH SHewlFLOT6I6N6 DHBFSHHI6M6NH (ouenTUL LD 2 EenenLl
UTF&&a|D). &LbSH 15 eumL STelLGHUND Bevmiensuler SL6T aleuJTaid, G&mBhHD
FNIMBHMeNS OBTewiL. HHwHal, FTauCHs (PevHeF FhHeNSHHMET DIEIGHUH 60 LI L
BuolIL], BHFHILIL FL BT DHHOTE CUBBISOBTERIL MO OBMILD AUHLOTET  LIBMTSEGmMB
© GIIGMLMIGENT &L  Slewoll]  oBmIb G jundseflern  SiglienLulled, HeniFLOTeTene)
LOTBBLOML hHHmend CHTLIHH CUBBISOBTERIIL. SLmeT H(HOLEF CFeISHHIUH60 HTOSHLD
gBULL G (e0lflg, 2025).

alendslILULLD 2: OTeHsh o MET. B o BusbdHuled uTsILB sLer (%)
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apeuld: FTeUBHF Hrewrl HHW 2 60l QuUTHTHT S SHewGaum b (WEO) gliged 2025
BIESHSHONLD.

1970 sTelILGHHele0 GBevmmsd @b afiw  BILTS  QBhHOUTSHeID, ‘igliumLg
Crpemeusenen’ OauBPsIoTs UIHHOFUIH @ BTG e &L ghSTlLLILULL Sl DISHHMHW
Bemeoulled  BmpHgH, SBCUTH  SLT  Houmewienw!  QFasHudHe0  CapmevalemL b,
SialmHHuied LeterenLemel LIFHuedd@d @b BILTS  wrpslujerengl (RgeaGet, 1980).
2019 1oppid 2023 @BG SewLuled eupenulsd o 6iTen  HEHeMeT  UmIE  (6U(HLOTEIILD
SlgliuenLuieomer eupleny HTOMTEIBISEEG 3.65 Oflds GLTeTHeT 66l Slenall LILGS &BHI)
113 gspaiapdHed BmHbaH 27.1 FHaIHD 66amB  eumsulsd G WLRFEBGL Geors
DIHBRHBIETNHTE 2 60&5 6eumid  WHINGSema (uedyuLd 3 Sevelll UTTHEHLD).
OBmESIQUIeT CUTEH auBIMLS GHMBLILT6D gBULL HMeuHD LOTBBLD Aevmiendenul 2000 SyLb
oLeniBaeflear  (PBUGHUTD STemrliul L o W 6UBIDD  HeudhE Eevmimeenul LS (BLD

Ozmeni(h OFaTBIETETS.

alendaluLd 3: (FrSosTansuiler FHeldh SlgliuemLuied) BTOTEIBISE CLmeo] 3.65
SlgliuemLuied Heom eumienid al&lsd, 2017 PPP (Osmeteueia) SLbmsd FLom enev)

60

518 49.9

50

40

30

20

10

1985 1990 1995 2002 2006 2009 2012 2016 2019 2020e 2021e 2022e 2023e 2024e

GBuyseT: 10 = WHUIG. 2020-2024 G@Barer  WHUIIGHT 2 _udHeumislulie
SBCUTEMHW HIT L SIQLILIDL WITHS T 6m6L.

(P6L  SLHMIMIS6T: 1985-2019 FHTeysenhd@ 2 6085 SlalhHs GSBISTLI9H6T, 2 605
aumgluler Gufler eupiemod GBlHH HewiCanm L SPfibems, 2020-2021 FHT6)HEHHE)
2023 @0 L DOUMBMB 6uFHSH STV Fnl L M6 (Spring meetings) oBmib 2022-2024
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FHTABEHEHG 2 6085 eumdluler Cufler suplen GBHSH HemiCaumlL Spfibens, 2023

860 @LDOUBMB UTFHSH HT60 Fnl L HIGHEI.

Ggoib, 2022-2023  sTeOLILGHUTL 25,000 aihdefled BLSHBHUIULL CoHrFlw FendhoHTend
SeH0HBUIET  SlgliLenLuled, @evmemnsuler FarhoHTemauled 557  FHaimorGen
ueoLflloTewBIBeMed  UTHSHLILL Samiguwieuiser  eteor UNDP gl Geitengy (UNDP, 2023).
&ovall, &FHTHTIL, GuflL] WLBBID aMPSMBHSHID 2 6Tefll L (PSS! LIFILOTERIRISmENT
2 aTenL & 12 GBIaTLIgseled GHMBHSHULFID CPSIOBUITOUSH DML [HHIOBT6TeUS 12.3
606w odHe BHmevallenL haleTenen] eaiLmBHCL BFH FL19HHT HH GBS DHULIID
aHTUTISSHMS ol OIFHs BLIBEHSHES afleuGdHSGHD aumauled Fev HIeseT @ (LPewB
68018 &)L LILIL_19 (& BHGVITLD.

ObhdH OBHEIYHITRI  STJOIHISET  FhpeoTaremaliTes SHUUCHTH  Slewel  LIFEIVTSH
alangasliupdamear.  alfleutsd ampeustuier, euBenp 2o e6ens  BpId  GCeueflwsd
Sryeniben 66l  aumELILBHHeoTD (afyfmis, 2021; oCurdher, 2023; eldemmer, 2024b;
91518smyev, 2025; Gzeugmegm, 2025). 2019 &b SLewi(h FoOLT GHWIBHSH DTG HE0DH6N 6
allemeneysel, GaTall-19 CHTBWICHTUI, Fadwr-2 Hemyer GuT] wLBmID OFmEL0 GTHe0
GureiBerr Geuellwss HTTe0NHEHHG6T DILMIGLD. ATHHBD CFUILSIIQUI © BLGS LoBE3ID
gmmingd  eueT&FHeG gmBu  Curgioter Slemalled  QUTHEMTHTIHSHED OTHBBID  GMiLILTEMLD,
&HMBbHSD QU(THLOTETSH 60 HE FL L &TnlgUl 9 "5 L6l S L BIBEHES (o_.&m.,
SIDUTHCHT ML HIWBPHLD  OBEWID  HHem  allomer  Hemeowlld) Femaler GsTeTms
RIS BN O(HHSH euemidd HL6T OUBIHED, OBHTLIFAWTET OFeTogd mHevleneull LIBBTSHEHmMm
oB@ID  2019-2022 sTOLLGHUTD  Bevalwl  HeupTer  QUTHOTTHTT  (LPSTENLOSHSHIAILD
(2_6MBTLIged  “@ 6B (hsh Sieyser eald GOUUILLUGSEDBSE), o BuSHSH  Hmer
auenfFFuled seuand OFaSHFHTMWD, OFHTH60 (peneiGoumfle Fhend WBHTer CUTBILILSFBeVID
GYIDSHHET IOHTET SIFFTHIGHHT CUTBILILSFIBID GHOBaUTS STl LB emsento GuTeTment

2 6leNdd HNTENBEHHEGH6T DL BIGLD.

Ceovellwsd sTrenismen allajb o 6lensd STIalHer OHelleurts alenmdlbosmerend dnlgul
FHpemensds OBTanwiBeTener 6B QHUISHS SHHH SBOLTH BHeval eUHSEIBSH. BT Q6T
wamglug  HempTubsad Seurs CHFw 1dbseT SLFUD WHSB6T HUnTdH SHIHHa|D
2611P60 DIBMB BfeuTsSHHmen S 19GWIRLILamSUID SHIQLILmL WTHS CoTeni(h LIFFFmymisemen
(WO hHHCHTH, DMmIHH EeVhms LSHHEHEGD ObHEHSIQUIEIHHESH LO6TEUHBHTET 6
OFefleutesr LTeOHMW SiewwliLsTE o mFHwelsHser (NPP, 2024).
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3. @V 5S5EH5  QUITHETT ST
VS HITHSHETENLD  ieNLWLILILIL (BeiTern
Gurglad, SUTWMISET OHTLIHSI
[516V6Y| 85| MW 6T

Beomienauleasr  Slewiemowl  QUThHETTHTY  HewiGeroiTl L oTenGHl  61FFHmBUIL 6T FnlgUl
B bmaulemnea aPhIGH GBS (albemmeym wBsId O GeusdGL, 2025). Sevmems LSHHW
amsuler  allGousorer Uswialwled OBBID HHuIwed eHHTHH6mD OB TelTendHH6lT, 3
Wevedwesr GLmev] OGumogdlwner FjeuBshs BHrewil HHWSHT BTG ewIBHEeT L LD
BB bHwmelear 4 evelwer GLTeL] @l ddmev HHWSH SpBlweuBmlesr cpsold
sbewwwrer Cufler GQUTHEMTEHTT GWLILMKIGEHEEG Llaen] QUTHeMTHTID er0HHT BHlenevenul
SIMLHHIGTETENLOMU HTewl (LpI&leipgl (aiydmis, IogCasy oBmIb Omsedalst, 2025; Lehuwly
BB CeuredlLemdBHe0, 2025). BT 16T MeTHLSH HFTHTLSS DieuTHer FJauGha HTewr
PHUSHeT HLLSHlenan HevBGuBBIusSBE 2 BIFueisddosam Curslaid, oigsfdhs
ADIMLMUL  GOBLIUSBEG Seudwiorer  DIHflHH  Feps  0FeveyselT  OBMILD  SHL6o
pIFgmLL  Gawedwpenpenl (ppemowimsd  BHenpGammihed Gures BT IBE CHemeuwimen
QilL_Bidbener OaTLFFFwmes CEFwBLGBHHID BL_GLIY 6N H6THEE SIBISHITTLD
SN SHHICTOTEDOWITEIH  UTITLL $HHS el WIDTGD.  HWM] — URIGHSTITSH6T  oBBID
Fomaj_emer GLTe0] 17.5 Llevedlwiest GUEMILSWITET HL 6T LOBIFTEOIOLIL]  QUILHSD  LOSaID
Sleudlwiomer HaumgeanrsHend Slefdalenengl, Guwsld smpieoTdHHiempuie WBeempFd SibHIWw
GFeumeuenil AmLILBmeT DIFHBFSHHleTeng (BFH, QUTHMTHTY aOSHITIILGSHH0 WBmID CHul
OameiTensHe SlmndFs, 2024). gliged 2022 w@Bmid G 2025 saued] GHOBhHSH EeDMUITERIENLD
Beneouledbbd LWSTLIGSSHEHIgwl  QeueipT G BHrewil @@ibGser (US$)  uglinguinsd
SFfluensd alendsluLLd 4 STl HBSHEmaE. 2022 B60 Fl DHFH6T RIS 2 L 6lmer

$1.4 Yevedwest LROTBBD GHPHSH HTa| eUMIUL GHH6L 2_6iTeNL HHLILL aNe0en6V.
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allendasiuLLd 4 LWETLBSHHHIgUl GThs GeuelbTL B Hrewiu @gisGaer (USS), @eibeurm

wrg (Wyaleld CFafldasliul L SHrasenen DLl WITEHS CHTemIL Sl
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epeL  SLFHMID: Bevmiend  HHW  aumSulST  HIeBenen  SIglILenL WTHS  OHTeni (B

SyuieuTensermenTey GLoBOSTeTemiILL L &HUILTBH6IT.

Quigeufl 2025 @&t  BOHUUGHUD  FOTUTNSSIULL UHW  FFTRISHHET  (LPFH6V
areCFaSSHIL LTS, B erpmdSmentiy BBID FTHHHS WPwuBFlosmend OCHTL (HD
Grradlemet UFHHMISSEBEH. BFH UHW DISFTRISHH HOL (pewB (WwwBFwmer FJalGHa
BTl  BHW  HLsHear Cohemeusemenl LTHSH GFUleuenHUD, FIODTET  eU6eNTFHenul
IBUBSHHIUSBHTRT  DIGHeT  UenfiliLTenswrienwl HenpCaBBiaimBuld  FLOBlmeulILIBHHINIMNS
GL19SHST_BHA@BEH.  LIQUUIQUITERT  [HF  Q(HRISenemIliL], &Fepd [HeV6T OBBID  HeLa S HTenr
CFevailamidemer HH&fHH0 LBBID 19 Led QUIHTHTTHmS  GLobLIBSHSHIeSHBSHT6T
FISHMHBHSHIFB6N, SLewel H(HOUF OFVISHHIHED LOBWID QUITHETTHIT  YOHHT &HSH60T6NLOEMU
Uisd Oauighed alweuppler wSHHuled aumLTaISHmS DAHSFHGSD Bl egdHensDHerie0
SoUallD CFMSHSHUILLL S (Bevmend LITTEHLOIBD, 2025). BHHMSBU! [BL6UIQHMBHET (LH6VLD,
ydw  opsmmhsd BOhHII  sTeolLGHuled 5 FFHels  QUImTTHTY  euenTFSlenul
T TUTTSH S BG.

BHHMBUI  GPeVe0, LHU DIFFTRISLD (H HeNeOWTel OUTHEMTEHTIHMS DD HBHIGTNSHI.
allendsliuLd 4, 2023 wBmib 2024 @BalewLulled euenjdFd -2.3 FHaihdhdHed @edmbaHl 5.0
FHAFHIOTH 2 WTeUML HhFHleTenendsd ST (HHamd. DmUmib, aFeegeveasHHlL  auesd
2024 wB@ID 2025 @BGWL BLuled 4.5 FHaigHHHe0 BHbHH 3.0 FHAHTHDH (& DBeUMLHBI,
2030 ouedy SIBHDH 5 AMIBBEHHEG 3 FHAIHLTE AHBGH0Wwer FTauGHa mHTewr BISHWLD
aglye] smplujeiiengl (FeuCsha Brewtwl M wib, 2025). SHaumFduoTs, @ 60d eumigluiler auenyFd]
GBS eHTaFmBeLBEHD 2024 B0 5.0 FHaIHHHO GmbHH 2025 D Lewnged 3.5
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2030 ouedy SIBHH 5 WBBEHHG 3 FHAHTH E(HHS0eT FTouGHF HTewILl HEWID
aglyey gnplueiengl (FeuCsha mrewi Wb, 2025). Feumyluions, 2 60dh eunmidluller eueisd
GBHS aHJeagmmeodseEpd 2024 B0 5.0 FHaIHHHeO BHHH 2025 LD HLEwIged 3.5
FHAFHITH  (GHMOBEUMLUID 6Tedl  FLgbST HHemen (26085 eumid, 2025). SmULleiD,
(WGBS UTend B&eId HFFLLBBEHTEC o 6lengl. @bdH HFFWOBB SHeTeNLOmULIS
sLUusBaTal fpbhs aufl, FTéHHwwrear G feemen HeufhHd CFuiusbamigul 6ugIeUTeTo\HT(H
FHLLHMS 2 (HoUTEHGHUSTGLD.

allendbsIULD 5: SevmienasuleT IHLMHS WBBID  STemewi(h  Slglitienl uleomer  GoTshs
® SMBTL(H 2 MusHd euenFd aldHmisern
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(P60  SFHTID: Qevmend  HHW  eumidulear  Ceuml L LewT(HBHEHSHHTET

LWL HEnHH6T.

QuTmeMTHTILD  GMHH SeICuTL LD FTHHOTOIHTS SHHH CUTHEID, THTHTeVHH 60
P& amgl SUTWHRIGmeT SBCUTHIeTeN LUHw Spsmhsd ChIours aHljosremih gwmeilss
Gouemtigul SLLTWSHHD 2 6leNFHl. QhH (PSHBWLDTET DLTWD QevmmdssE Geuaiuled mHeval
UMD BDFH S0WwfoHs HijuTssHear eaufl o wije OETeTmeseT WLBBID Ferm LESTeT
SBHMWITET  OBT6TNHH6T LOBHDID 6UTHSHBL LIBISTTTHT6T LFH60 BHLUQHMNSHBH6T D8I U6
OBCaHT-uaIS LThHlwsbaer Lalullwed & Glbemevenw uTHHH eushssall Cummes
aAflaGHSEHImUl  aFlTagms  (WwTd FJabhF afssed OFTeTme  GhDHIEN6eOU|L 6T
CaTLIYMLWSTGWD (H&TLT, 2025). o6wflésstaear Ui Curgl aifsss Wms, Chdlw
AUTHSHBHH60 2 66N HEWLFH6T OBWID Hrewiw! MBBI i OCateiens  GuTeIBmBSenet
® GIEMLSHU @ GdHIHTHDHeT SlglimLuled, grged 2, 2025 S, Qevmiensd g 44
gpals  aflsemen  oCwfldeT  omlealsHssl. SOwfseET  oPleldHFLy  euflsemern
SpeoLIhSHFHeme0, Eevmensd  gBmIng]  CumlpdHseimwoemul  @UNSHITed  S6ILFloHs
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FHMSHHITH  DIHE  GHUILH UL  HTOLRIS M UTHHHDHInQUI  euTUIl]eTengl.  GLoguid,
Aeomimasenl ol GempeuTer aufl alglleneard Q&mewiL GLHLLTeOTeT GUTL g HTHSEMHL 68T
eUUiGFHam Gurgl, BTH @b LTSI GLDHemevenu! 6IglT0\®T6T6NSgn BLD.

B6VmInSBLI QUT(HEMTHTT & 60 @6l all gy IBLGSHHIF SB FHITEBHIBH N6
LHIINGuSBETr  CHID SSIID  auFaledensy GBI, QL BOWTHIOTS — DIHBIWF
Ggeomeuenll eUBHLTRISHSHD alpFFlenwt gBUBSHHeUTD, Geuld EH6T alenereuTs euenFd,
GouemeoauTUINILISH6T OBBILD 6UBIHLD GHMBLILIED 61 TLOMMBITET HTHBRISHM6N GMBLIBHHHEm BLD.
o ouaenaled @bhsH eaufl alFliumeigl, 1930s6f60 Blevalw o udll QUTHEMTHTT GLDHIEN6e0WIT60T,
‘oweoremy  alCWMTEGD’  eaufld  COETeTendHeT LOBHBID  @H  SLOOTET 2 _60H6MTaIW
QUTHEMTHTT  WHIHHMeVHEG  HHwuad AU GFOFOMHTS  Slenowleomd  eler  Flevff
GBRULpSemery. G, MHEFFWIOBB FTUBHF aTHBHBH CBTHTIND GHWMELF FLOTETHD
BeomIndHG Wsab ChIbFHwnear SemiGpems ChHmeaulLBS B

genarenel BevmendHG6MCm Heva Sleins LIgFHlenaisentad STaul LB BT, 2 SHTJewIons,
Sy Bpid o SHHCWTHLIYTel HL6T UPHIGHISEDL 6T SLel  OBIFTMOLL  QULHSHLD
BmhsCUTHMID, SIPF OUTHUG SL6T LLBIGET HBTE  BHeMevdH D (hdHHSHInBLD
(aBCurensw FTeuBshs HTewIL HHwdhHer FH LD HeopeaumLbd LIBEg 2027 &0 OTHS
o aMpTL(BH 2 BusHHUled F LSS L 95 FHaipld). aumpismasdF CFawe| SDIHFFlTeamed s
slopowdF CFIbe OHTHMBIFRISHIST DHSUILQUITET 2agluid CHTflhbembHmern (LPeTeneald@LD
SIUTWI(PD, @BSHGE  SLBUUTHS6T BSHESUIULLMS OFHTLIHH adHTUTTHHMSH el
SiFsIomer Gml LT aursel @BHGId DBHWF OFeoTelcmienul LITHSHHHIQUI SILTWI(PLD

o eatengl (L wHinikser [Fitch Ratings], 2025).

Goumlones  SIFHBfHH  UBHHOB  UUSTH  UBHBEGB  HH6T  COFHTH  BevmIensU e
G&H0HTmHUIL  FBUBGSHHIHEB  LUTHHOTHT  aledenabeEhdd WwHHuled  OFHTHeoFT
PUaTHBINHMNHH CBTewILouTHem HTLmL ol (B OeuefiGumpieug LOBBIOCWTH HISHBTESLD.
2022 &b SLemTged L (LD, HHAUL GHTHGOHILLID, aUmd, FhHenSHLILIBHHHe0 BBID LO(H S
2 aTailL gimpaemnend GFibs aLomy 300,000 mlyewijseT fmbs CeumeveuruiliLisemnensd Gslg
CouelBTBHEHHG GL oLwihaleTene (Devmemnsd GeualBT. B  GouensveumuiriL] LemiuwsLD,
2024). euenjFFlemwt SHITWIGeUSBESG CHEMUWITERT OGNS CUGTHRIBMET 2 _GT6MLSHSHIU G (paled
UBBToHEGHmB  Heval euhauSHTe0, HmenowiTereujseie GeuafGuBBLOTEIS euemilaD LOBBILD
SIIFTRIGLD B BIemIgBSGHD @ SHEMOWTET FauTened gBLUGHHFSBHI  (SeVeuTgTF,
Cmwdlevs, 1OB@ID Famwomer, 2024). Gevmensullell  GlgauTe  LOBMILD  GHQUISH606|H
Cametemasel,  BILYBGH6T  Hiwaumswem Bl  all®  OeuelCumpeuengsGu
SIDIDFHSHFepet, DHeT alenenauTd BHILIQMBEH6T Wwelldh euem @Il gBLBS OB

FHpewowimer G HTHe0 HilemiHen GeuefBTlIgBE@ CFe0uSBEH HWL GBLBSHIHIMSBEG LISH TS,
oFHs  OpSbFdwrer  Ceuemeveuruil Fhend Henevenlodellesr S DlUTH6T BT IQ6D
HHGUSBITA  GHVeVMW 2 (hUTdHGeudH WS  (WPSHIHWDTOISTGHD.  DleuTserer
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Camewih, Hmper AL Ceueismens  GoBeHd  ‘Hpenwuwjeten  GeuefBTL L auTHeN6rT
FILILSBSTET aULD(LPENMBEHMET SHIENLOLILIG LILIGDIGTeNHTE SHBGLW. HewiL STeLHHMBE eUeNTEF
Couzsdrmd HHBMUSHHOHTETN DI DieUFUILDTEHIGIBGI.
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4. eueny&d FH L HHMSBTET (P
FaBIBHEHLD C\BHTEITENHHGIHLD

ol Leauenemt ES 1 @60 @i iin (eten suenj&dld LD Q@ (PpHBW  QETeTensHMm6l
©_GITeL &6,

l. Guflers  QuTmHENMTHTT  MVSIHTSHSHAMMWSH — OHTL(HSHID  [BLOLISGHSH6TENLOGHU

9P B HBHILD

2. o2 evsemmalw alHCwraF gFmFelser, gmmIodseT BBID GBIy  OeuefBTL (h
WWHSBH6NT CUTaTBeumBmleneT 261 d@H ] da3H60
&MyenlF FhenHdemen GobLbBSHSHIHe0
FIWB BEID Fhend FTIhHEH OBTETMHHEMET aUQaIMIDSHH OlFWIOLIHHSHIHED

AUBIMLOMUIS GMPBLILIGDBHTeT CdTeTendsenen GLOLDLIGSHSHIH60

S

aueni&d QO HTLIuTer OCETeTendIenen SIQLILIDL WITHS OFBTewih, DFFuied @HLisHs

BHHGHMBUID FHBEGTLD 2 (HEUTEHEH60

@bsl Ufleureng dmpnhgd Cuflerns Qummenmamy GsmeTensd (4.1), ULl FTHHIHBHBIH6IT
(2_ovzpemmalw  alBCLTEF FhFSedseT, afsHHsD LBBID OeuelBT. B GBIy (WHeSHH6N
Gumepeumens  mHGHaIlILSBETRT  IHHHHHTL(BH6T  OBBID  STJEONF  FHeDBHHMET
GbLBHHIH60 2 66l L) (4.2) GBHH aleuTHEHRBH. DB HOBFTT OB TET6ENHHETHE BT 60
(4.3) 1(hSHHISHT_BHM6T AUPHIGAUCHTH uUBIENLOMWS GHMBLILISBEHTET OBTeTenSHmeT (4.4)
GubLBHHIHEBH. Lfley 5, euenfddl QHTLIUTET OETeTemdHMeN DQlILDL WITHS CdTemt([H,

SIFWed PHLHGHSH BHGHMBUID HBEWTLD SLIQOUIIPLILIEIMNS HEUDIHEHD OBT6ITH IBEI.
4.1. Apphs Cuflens QUTHMTHTIS OBTETENSH6IT

@ OCFweddBaieion auaI&Fdlsh HLHHMBEG Forer Guflerns QUTHEMTSHTT DIQLILIEHL 6T
aeIlD @ eugvieuTenr HMGL  uFHMIWTE  CHMAULILGSHIBH. DHBE, GVOHMND OIH60T
CamLisdwmer  Guflers OQuUTBEMTHTY SDIWHS &GlBdsmen 2 L SHoHBw  Couemiguig
Sieudlwb. &Gl OHTLIUUBLD  euensuled, LHw Curgl BiF WpaTmwdHHeusF &L b
(2024) 1wpmpb  FFauGxhs  BETeww  HHW  FHLGHar Sp B FHe  aldHsemen
SBHMWITHGEUSHET  CLPGULD, CLP6VE S GUILOT S allenmiGH s 1{leF: ¥: (PIQUITS
BHILBBTHGHMBSHT HeuThd OFuwliLl (HeTerner. eufl eubHOTEID DIHSFHSlem CUTHeID,
&6 OFevales L mselar alfleuTdssaHmed g UTHSSUILLTION Shlums 2 nBIg
CauIgl, BOHSHDT HT6V QHHRISMeNILIL] auILILBHSILL. Couswi(BLD. (pHendul BHFH (LPBTEmLDSHSI6!
Cumpiys  FlLsdmal  (2023) Gumeveis, sBGUTH  OwTdHxh o 6MBTLH 2 BudHHluller
FHIFHITH MIBHCHTBID Bevdh&HH6T HiFentulebsliLl (heemer: IibL end 2.3%, 6(HLOTEID
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15% wBpd busF OFsvaled 13%. surpoTeld SigliumLuleomer Hig  @(hHRIS en6uTLIL],

Guiflearl QUTHETTHTT VSHHTHHEMIOMUI  HIEHL UL MIOWIDTS 2 _6iT6eNG).

Goevg&LoTH, aU(HEUTUI HIBICITRIGHM6NT QI L 6D LWITHSHTOIH Db el wHHe0 (el
UmG audsdlama. SBOUTEH saumy, Sevmmauled HIHL Cumsbsdseler euenisdl BEBID
Guibum (h HTEHBHEIB6T BH  GHOBhHIHMUTRT HUSIGLL CFISHHILGHEBH  (DISTOUH B
Gousld e1aim GFTeLUMSH el euenFdenw HFHGWD CFwedled o eiTen B0 LI L
BFHdH OFBTeTendH6T). SUIe| LOBBID CETeTmd BLOAIYHMIHEHHEG 6 (HHSHUWILDTET (M
UGSSHWTGLD. eubonend Siglafdhaienen Curgeuld, QUTHMTHTISHH60 DpFler alfleurer LG
SIS, OFF OFevalemiesamen BWTLLILGSSHIOS OBTLIHSHID @b (paielflenowimssGel
ST ILIB S SIBSH.

SewmTowoTSSeme0 HITEfleaam DI6HCaemenuiey, SIFgid@ OCFThHIHLOTET HlNmIeeThIS6 6T
(SOEsmen) MyanssHemer GUBHS yamhisDd SO Betengl. @ HULNaID, 1§ 6omiseT
gyemeveiied  GUTEB SIFE HAIHMS GBUBGSHHHIgW  Flev  DIFHFTIT  [HIBI6UCIIHISHENEN
SONWTTOWLILHSHH0 DIeL6v I  BIFmlL] CFUISBHTRT  Sleudluid  gBLL6UTD, JolaTeied
Smal  OIF HFHmw OCOFHTLIHEHID efwmhb@GHad bHUILSTe0 HFH  0HHTHDHETMOHE,
SIFFBISHHUTH DIMOBABH. FIauCsha M mmleucmiseier SiHea e, SFdler CFwBUTHS6I
CQUTHSHHLOTET  SleTalled  SDWILSBSGD, ST — Hlewpulemed  aubL GHHLILIHES eI
alenTFdlemwl eams@GHalliugdB@&Wn Goeid, SFsFThsD auyal(hdag SLemBHellsd SLByTaHaluiet
paHulemer o pIFOFUIMNGBSGD @ WCOTUTWSHMS DFFTHISD GHH CFWLIOLBHHIH60
Bouemt(BLb.

QUTHGHSIOTET  Liewialluied B HHH OFTeTendHEbDd auenfsFd S LSHHer (Wphaluwl
FBIBEMTGD. 2023 Sib el WHHUW aumdSF FULIOTRIG, OBSIDFHHH6mD  UTUIHS
uewiaidsd @@ HIMWSmSUID DASCHMEH  dnlgul  GBSlbeuTer  HTeOIWLLTIBG  6iHdH
CameTensBemeNUD GLoBOBTETISHBHTE @(H HL L MLOLIHL GUPHIGSH @B, DSHHUI 6umIs U6
GWTHOHMS DHSFILSIL &1 Fnlgul  FBHEH  CUIBILILEFBeL  alFHE6lT, WLHHUW  eunIE
SITFTRISSHBE BTeww HHwellenu euphGHamsdsd Sbhdbdamer, GCuoeid Hphs BHE
Qs B @liyser / Gufler  feHwmenr uTSHISTULSMmeNT B IQOWILPLILIISHBELD
®_56)|Plemsen.

Brewid GameTensmul LTHSHHCHTH Lo (HLosvevroed, Guflers GUITHEMTHTT SIS SHHIHN6T
Guoaib 91FFfHdH B GeoTHobsionargl, WHHU umdF FLLsFlar (2023) cpeold, Eevmiensd
wHHW  eumSuler  Hifeurs  Slmwliyseied  HevpGafluler  LRGHBLImET  [HdEHDH6L;
aAJe0FeedH HLLSHH gBUBS @B LUBBTSGmBEEG WLHHW  eumd  BHHweallLmsH
HbHHHe0; HBUD FTIHSHBID, eIFHTHETe0  CHTHGMLWSHIOTET  BTewid  CBTeTendHemU
uGLUSBETRI, CRAPFHHHeemo aumuihg Usaiss @euddllamev (FIT) uwetbdgies e
epeoLD, BHIfUSSBLILLL Ul ly aFHHIS6T a1 15 gBUBL BHiH PBHESGPMBMUIS SHBHHH6L;
B ORAPFSSHemn  auruihs umieiss @eddlledar (FIT) & CameuliuGsens
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Ceueliyms sedbdler BghH gBUBHSEIB DIDSHHHIBMET  6IHTOBTETUSBEHTR  (LPSHEVTEUS
UTSISTUL BLIGSHMSWTS, CBhSlbeuTet HreoroTBy aldlsHms (PHTMHHIaID CFUIama
ImpISCETeTEHH0  CUTSB  BLAIGHMEBIMT  CFLOLBGSHIH WS 261 TH  BlouTsHa)
QUL gl  &meaons,  Bufles  Qummenmamydh  Gametend  eu@lder  ysw
SIS (PeBensd (FULMIS6M0 CuTEHbaienen OFHefleurer LU LMOLILSN6T SIQUILIEHL WITD

CareniLgl) OHTLIbHSH UFTofldas Geuemiguigdl SieuduIoTaEIBEI.

Gueuitd, L& (WPITOWHBHIUD  LLCaum  Ufleysenend  O@memiL  Siewllel(hhaI
QHRISMEHS SLGT  (LPHTMLSHIHIO  DIVIUEVSIOTS  LOTBBLOML HSHH T (LPeOlD  HL 6T
(PSTOSHSHIAID  UILILBSHSLILL BeTendl, BFH Heveowmen alemenasemen gBLBHHHEmIgU
Fbg pGemumL SIIGUWMBSES gBBSTS BbhdHHe0 GouemiBLD.

SIG 0L (BLO6LEVTSHI, HHHIHIMB QMISMSESILL B, 2 W euenfFdld SHlenmaeT oBpId Fpl
auenlamBemen DHFHGWD aumduled 2msb@GaldbslilBHe0 Couswi(Bld. Djewientouied Bmieui L
‘Cpd LT 2 HHTOUTH HBeUIoTaid’ @b Fpbhs WUBSFWTEGD. Qeomiend OsTHaL 6ot
HB6U6L LMIWLSHH6 (PIL) DBMeneoUd LweUBSHS, Slet GBuiGLewr, LUTSHISTUILITET
ufleuiseHemen  LUFHCu® o 6Tl smalseT  FpHH  OBETHELET  HEOTFFMIHIBHEMEN
® (HAUTHGHUSHBEG 2 Halb. HBOUTHI ST ILIHSEB 6ukid OBEBID 6UkIg FTIT Bl SlenLoLiL
CurgioTensT?  SIevevdH @ LHW  SdelmsH HH BHineuetd SeudwoT? 6L S
SIoTlILSBEG, 2 evdenTall FHAMHH HOL (LPMHBHEN6T SiQLILINL WTHSH OdTeniL  Goeud)s
Spu1esemen GomoisTeTen Geuemiiguleeng). eUmIEHeMeT aUpHFBIOTET DSBS LIFL S SHTet
afl(pempHeied o eusenmalul  Fpbhdh  HOL(PMOBHM6NSH OFHTLIHEH  CFweoLBHHeUDI,
UTSHSLOTeT QUTHEMTTHTT HTFF HM6NsH HTRISHIgUL SleNalB@ eumdSseai b GuITgioTet
(PEOHEID  EOHSHHIMHT  6lLIMBHSH HIOTANILSBEG OSD  (PSHHWLOTRIHTSGH0.  GLogyid,
SBOUTHIGTEN URIF BN Q(HEIH TS He0/ FFenndHe0 LOBHID SieuBler euenlla LT fldenern
Benmule OQFUIged Gures SIHaT OCFweLHBe/2_BusHHHHMener  GOIDLBHBHIMSBELD
ufleuheHmen CFe0a|HN6NSH GHMBLILSBESGHID 2 HaLb.
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42. sLLMWLILY FJSHP(hSHSBIS6NT

aupemD  BE@Ib Ued UflTewmiseiey Byl UTHlseier SHalgomer i S eneot
oTBElwendsalb, 2027/28  smeoliL@duiled BpIOwTm SLaT  WwBFTmwil  gBUBamS
SHalJbsa b, 5 FHAIHHIHBGWD DHBHOTRT UeTFS SlmLeuH SleuFWDTH B (&6 60,
2024). @mUlaib, BULTeI(B euanfFdl aldlsbd 3 soHaisne BmeEGD 6l FJabGsHs Hrewu
BHWHSTe0 HUIL UL BelTengl (FJeuCsha mrewiw BHwbd, 2024). etaniBeu, GLITHEMTTHTT S 601
aUeTFFd &L Leplienl aUIILBGSHIHIISBETET S Ll FHlwmer FraHmbdmideied Geog i
(laser) Guresiz GHafleuTer Houadhend CFMIGHHINSB LOBAID SIS WLILDTES @B [HEMTL SHT6OLOTSH
ALl FHLps BOFFIHmEHIRBeTN60, STIMIF FHod LBBID STFBG CaFThHIHLOTET
Bnleuemiseien FJHhHHmIB6N, (WHeOL BF GHloene0 GDLBGSHHIHD, (WHeOL B 26&GHalLILTene
AUVIILBGSHHIHD, UJHHS QLLHSRIBET, aIfHHd eauFdh o el L afHsdd CoTerms
FIHHHBHSMmIHe6, 1oBBID SHeval, LUIBH wBEBID SHmer GbuUThH SLESUIRT 2 CIT6TL HIE S 66T

alendaluLd 6 @emmauier eauenj&FH0sam LWSLGSSUULTS  FTHIH ST BIH6N

ATHSBID BHID (PHeSH

100 % of GDP .50 USS$ billions
400
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W Exports of goods M Exports of services FDI inflows

(P60 SEFHTID: 2 6085 ILNalhHSH GHBISTL19H6NT

Aeomimauier FTaGsHg QUTmHEMTHTISH CBTeTmaEnd SCH DlealBE (LPaESIUILDTEIENHEIWITEGLD.
Guorgorer  QUTHMTHTY  JBBHITIDNBEHL G, DHHWF  OFeoTeusmienul  FL(BeuSHBHTeo

2 @hs omsmsuled “slLmwnly SHmpSSHeT  QFT  UfhsHaralsd LWUELGSHSILGEEmE  Gosib,

QUTHEMTHTIHMS  LOTBBIWIMDSIOD, SHlenB  FHWTRT  LOTBBHRIEET  DGV6VH  HIOBHEHHG6T P B
2 BUSHFHSHIHBeT CFBTemL BLaIYDHmBIMeNT CHTHS BBTHHOD 2 Fab LeoGam OFTeTendsmend GBS
BBHEBEH. 199056160 o (HeuTedl “QTaIBIL &1 QUUBSID” 610 DIWPSBILBHSE  Hlensouwlmen OETeTensd
HLmsmen ol Bz Waad alfleurer QETeTemdselan OHTGLILTGWD. Odibeoevsr, U, g WOBEBID
BLGeusdBL (2017) Bewedlll LITTHEBILD.
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Cametensd sLLewl (gBmind, FTaulss GBIy (WHeSHemen FIHH6e0, SBHBIGVT LOBHBID
UenTeuaIlILIuS6T CuTeipen) LwWeaTBBHTHC HbHEH UbHHH. © SHTTENIOTH, GILITHOTTHIFLD
aAIHHHD CEprdsad HHFH UGHwealsd FHBhHHAIL UL HTEID, 2 6MHTLH aUfHHBHMDH
WLBL  HHHHe0 OFTemih OCFuBUBHEB  eusuTel  aueldsd  GHWbHelar BLHMD
STTWILOTHAD, BevmIMBUINT aTHHE QFBTelTensd SIMOLILNL GBBILSHSEG 6ISHITeT LML FLD
[Bl6V6YBlBBENOMUIS  HTEWISHInQUISTS 2 6iTeNgl. GLOgIID [HEWIL  HTEVLOTS  HleveYH&IB  6aulf]
BB @BsGwd  aufl alFHiy WsTer elevdGael FTauGha Crrg (WHeS® HTLIYBEG6N
amauHeL  FlFeney FHTEBHHm  GBUBHHUGTEN. SLDA O (HUTHITH — SIHHIWF
GFeoTeuenilenws F(HoudB@ ealfleuten WWBBID QEHESmeHE CHFw cpGeomUTUID  6iIslenent
GuoposmeTagd SeuFwoTdams. % LlaeimalaiauBens  alelWBISHHINSTE  B(hHHH60

@@JGUD:[@Lb:

* @B UTHSTUNmeT LIQLILIQUITES  GMBLUUSIL 6T, WOHaD LW  giu3Ing)

FHenSUILUGBSHH0 BB WSAD WSHTTHSLOTET BTEILTHRG aSHHI T PV T SHHD
(wempenouled gBEILHHEG THITE HeVaBB LTTUL FRISMETSH  (&HDBHIH60.

e dmpps eIl (WPpHeSLB eamEHGaillly, STV  eumFumBSGSLULL  (PFHel B
omGHGHaIlILE6T OBMILD  @UILHO CFWET(LPMBHM6T 19851 L 60  LOWILDTSHGHISHT  (LPGVLD

CFwebdHmert WBMILD (PHESL ML & HhHBGHID Fdbseomer Faull] HTLTmeUDH HIWIYHIH60.

Gousloms auenhdhl UMD W& (WhaHw QUTHEMTSHTTLTE SHAHWTelL b BHHHTer (LPHeSHHET,
Campleom 1 UFiloTBMBD, gBMILSHBHEHHEHTET  FHeDdH DS OBBILD  PHHIMLOLIL|H61T60
B mhHEH Devmiensll GUBBISCETETNSEInIQUI HETENOHM6T 2 BIFH CFUINSHBE 610H DIewIenL
BTLT6T @hH WML 6TTedT QUITHeMTHTY 2 BeHene aUMIILGHHIMSH 0d (LPSHSUITETHTESLD.
&1L 2024 &e0 menmud HampTwsbss bSHuwnelBg GBOsTew  Liwei(pb, eliyed 2025
@0 @bHwl Uyswy Guomguiesr @evmiendddTer alui(pld aIeIUTET EMHBILIL] 2161 HeN6r
IBUBSHHHIQUl  BILISmBESGIW  QUh  DIGHHEIOTES  DEWDH GBI, 2 WIf  euenFHsH
SHemBHeMed @O euenlla HBIUaTHSEhdHHenLuleoTer CHTLILIGET, 61606060 HLHSH UIFHS)
FHLLMIS6T, 193 1L 60 DL WTEMILGHSHE0 HI LD, EevmInSHEHG6T6NTe  Liflou]sHaHemnearsenhds
@bFHw pUTalener LWSILIGSHHIMSBEG DMILSHEHH60 WwBBID CuFsFaTTHmSHUller S SLLoLoTe
BBIILIL afHHE o Leilgdhms GurapeuBnled o miglwrer (PaICaBBSHme GBLIGSHHISH 60
AUGUTE saueid QFaSFHLILL Ceuemi(Bld (aldemmeym wBBID Sifluwed, 2024).° C&HaISINdHSES
o fw prhseier grssHHmand (ASEAN) Cxiphs Fplw BTBsEHLeTer iuTeles 2 n3e6)
M @SSP  OBBID  QHRISENILIML  aUGTTHHIGTETMOWITRISHI,  DHHMBU
wwpdflevenr  GCuBOsTaTdaSB BTHSEHESG BFH OUBILHIOSES WIHFwuTs EHSI GBI

“@ug  HCemmusd” @emed  GuBOsmetemiul L THRwrssl  Uamiser, @hAHUTIBESGD E6ORImBHEGLD
B uleoren FSHAT auisss o Laugsams (FTA) cpeod eufl srymemowiorsseled SmbaH SeomensdE
QUITHEMTHTY  [HEITENLOHET HDLHBLIGLIBEITID 6TeTLIMG 61(BHHIGHT. BH B (QLOGTEL 60 LIFIT OBHBID L6VT.,
2025 el UMJ&é&aD). QFHTLJhHa rHfwrssll umiseT Waald eolfleaumear @ESIO aFHHE  SBHHH]T
2 | aiIgHmBUTGITe0 BLL &anlgll QUTHEMTSHTY SHTHBBIBMET STTUI (P & erpent.
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(Gardlom, 2000). B Opadlipsd orFlwmalsd o svsemmal alBHCwTadF FmigledssT LOBBID
BGeouemeveuruiiserien DIFSFUINBESG0D, LITTHHW uTHSHBD WBBID HTEOTL QSHSHIENOLILIBHTET

SLLMWLIL 2 (HUTHD UHeUEGSHHSI.

Form, OQamflum, OHeidlpdd opFwm, Crmiiw @eawd BB  SEWfEsT GLElw
BTBHSH6T60 QHHH CUBHImW Dilal(HHHoHHTN HIFLOTHT UDT6Y, FHENHHBTH DIGWIH60
LOMBBILD ammeoT  Uwenideier  euhensulenmed  GUBLILIGSIEB  eUIHLOTEIHIS6NT
CumepauBBlenarl ULWSILGSHHS OBTelen  EevmINEDHESG 2 S eumsUled, SiewlGFyT

GCeualuseys OsTeTmdamdh OHTLIHSHI LleTUBBIeUSH (LPSHSUIDTEGLD.

43 9IHs UMTFS ML WHIIQUI FHIEHBEH6I

R OeupBlarwrer aeiFdldh HLHHBGH, DHS eueaFd SMLWSEmMQUL  SHIMDBHMETH
BHHH6L OBTeWIH SuBens UFHFLLGH Deudwd. FHeopasmend GCHIbHOHBHGD GCuTg
OIFHFBMfBEHD OHTLIYMLU DIFF  HBIUTRISEHD  HIH6T LOBHID  Dlenitied  Fhluimet
SFHMIHSmeT  alfleurs oyuie OFuieug We Seuduon@b. eauenjdd opuieyd G peale
SHBAULBHMET HoUTHHe» OaTedlam Gumgl, BT 16T euenJhdH (B QUL B  Heirenoued
SBOIOTHHINMB, aleuFTUID, 2 BLUSHFH, SHB6U6D OHTHEOHI LD WBBID 19 L 60 QUITHETTHTFLD

GuUITESIB LI0 HIEWMBH6IT  HT6mTLILI[BHES GOTM36T.

4.3.1. &BmIeOT

ST, SFBBI6VT SHFHINB ygHw DI FTRISSHH MBS allenyeuTet GeuipIenul
QUBBIEOBTHHBHIQUI  @(F  SHOBUTS  STEILGHGBH.  OFH  HWIL  HTEOIDTH
@oomi_enaullesr  auenjFHAuled (peHHw UmISlmeT uBSHSIB  HOBWTS  STeIlILGICHTEH,
QuTmHEMTHTY OBHBHISHGSLI Leaen] Wenab UshHuly Gup STbisHmedleama. 2024 b
SLEWTY60 BeURINDBHEG 2 L6V SHMBMIGOTL LILIGIH6T aIHeNS SHhHBHIGTeNHIL 6T, S 2023
OBsTer  aummBMUW el 38 FHeld SHELTIGL (Bevmiens  S&BmieoT  SiLlel[hEHS
SLMeWILIBLD), GogID S&BEpIeUTHSHIMDB, DHHULOFeTeIm HILSMET DB BFHBHI, BT 16T
QU6 & Flemul 261 &G I LILI BT 60T QUTUILILT 6m6uT QULDMIGH B GBI SmlNeniid,
SBBICOTHSHIMBUTOISH  BleneowTanHTHa b BT  Haljbhsh BT e LB LG seisd
® 66N FePSmIBEhHEG LwearefliugsTsald SmUumnsd o B FuiagBg SFsmmisD Gogoib
L6V [BL AU HMBBHMET (PeTblaai(hesd Gouemiigueiiongl. EeVmIenSeNU LIPS SHeOTSFT] SHVLDTH
b (Wopuled FhaslLGHBHICHTH, BTG alLd@ BEBID Hipdd CUTaB @ empeuTd
urfeneuiL nuGaeam  LyCsamisendstar  SevddlL i’ L SialmeHd  [BLeUgHmBHemer
GuposmeTeugid, Pl albhHsel, o eueusmise, WBMBID SGIToESWwoTer QUL seifl6r
® BuSHFH Burelis  FBBIOTHBIMBUIL ST OBTLIULW  FB  euenliasmsenshd ChHeneuuimet
AFHTANME  QUPEIGHUBHID Ba|D SeudwioTearenauT@G. GCeid, SemeumeTSHHID FJmeot

LOBBILD LITUeUTSHSLILILL.  SBHBIGOTSHIHIMBENU 2 (HAUTEHSGHMUSBEG 2 SHaLD.
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Gueguib, sBE@ITSHSHImBUIETfET  UTHISTUNmeT  © BIHIUGHS, Dlwmoulsd DIHBFSHH
AUHBOB  GWUED OHTLIUTET  6UT(LPmBEHMeT  BlauTHd OFWieugd We (LPHBUILDTRISHTGLD
(SBugger, 2025). &BBIFGLM, OCETETNSHET LBBID  QIEBIGPDDB  [HlENEVENLOEHET,
2 sl Ll Boib CFmeuser, LWEID WBBID &SBBIeVTdH GSTLILITERT 6UeNhIG6T MBI
ST Hene0 CUTETB SBBICOTHHIMNB eUeNTFF Ul DIMBSHH (PHHU! HenBSH6TEID SHILOBB
CFwevdment &TFewIoTs, 2024 SID SLEWIYBHTEH 2 _cudeTalll FBmleTHHImB Silal(HH
e¥aTiguiesr  (Global Tourism Development Index)  gpiuGsHsedsd  Ueigmiaw
Bemeouievieiengl. eeiGou, LNAHAHW  FBWIGOT Hevb  eTeiiBeuendBUIed BT g6  Gumligd
SHEIENLOENUI H 5[5, QIFTHIGD  BbHd  GOBUTRBmET  BlaufHd Cauig
(WICHBBSHHBHTR 2 SHHBMNF QFUIOLBHHID euenBUlled (WeTGaTTohESIL HL 6L HeNHHM6N

GoBO®TeTaIZH DU WILDTH GBS

4.3.2. aleugmuishziemnnm

@eomiemasular aleugmwd Hewm CQUTmHEMTSTT Fwres Geomuifl L (puwingd Fml  [Hleomiser,
CawevgmeBm GILIHHGHTL L BIGH6NT, GHMBHSH GSHTHEOHIL LD, HBenOWIBB L6 HeU6TTD  LoBMILD
CPEVSHIL LBBTHGemm CUTETB DIDFHIHETEL aIMSLILBSSILGHBSEH. 2 616 (BH6T, 2 JhiHe,
allemey SHLHT6| BBID BILIUTFOID SidlweuBBBETer alleudFTul OTENWMIGT OBMBID LITSHISTLIL
alFupenmset cpeold LB BHGHBSHH Hewm UITOFSSILGBSEBSH. EF60  (LPJ6usTLITL T6
alLwib  eraterGeueimmed, @Sevmensule OCFHTHed UL uled &med UG Huler] aleugTuid
sleopuiled Fob@ewniBHelenen]. DHBEG SMIenID DbHHdH HoBOW Fpbhsh CFHfleurs BHLILIGH6TT6L
®eoemev, TBTE aleusTuld HalfHaH OeuelGuw Gurdhw CeTHed GFflameT &sveomentoGul
G, Bweud, 1970s6fe0  QUBHHBGHTLLMIBafe0  GoBGsTetemiulL  Heupmer  [Hlev
FHmosomengl, aleugmwl GFweddHmer wBBID aleugTwl  gBBILSH el  GEUIL SHHD
alpFFHE URSaNHHCHTH 6WfleEs OCLmeufleorer o e EBHGWLHUIL (OB Haly)
oFdD  HESUIHES GCeuswiguwl Hewev GgBULLGE. BbSH [HeDeVDIDHET  GILIT(HETTSHT]Y
OBmesguier  Gurgkl o ewial UTHSTUIEEND LOBEID 261 L FFHH  GMBUTLIQBE
aflauGseer. 2022 b SLemigeL, Bevmiensd GleuelBT. (hdh SLIGEG ULlY OCFeISHBHIUST
SIFVVFH HAH OHBEHEG 2 emaleliusBE CoHemeuwmer o ewienal EBHGLEH OCFUIeuST

o ‘amriiFeier Gafle)” (Hobson's Choice) eiaiim mlemevent 618 T0SBTEmIL .

o eWial UTHISTIL] 6ISILUBH 2 _60ie] LSS HeenD, GMBHS alenev, S BB
UTGISTUL, WBBID eHHTHHEMD SidweaBPear SiglitmLuied Senall UGS BEH TaILImS
BTD SHeuabHHev O@meen GeuewiBd. BbHFH DiMTHH DibgFmisefevld, Beomiens 2022 b
LeNIBHBTET 2 _sudenTail o ewiall LUTHISTIL GBluiliger (113 mrHsefer wHHUND 796ugi
L) srauflenguisd Wseald Gurgwrer HeveouleveTensdl, S o ewial UTSHISTLILN6T
SlgliuedLuled BTE USHHO AHIHIBH  61OILMS FL 9SSBT BHSMSHI.  6IHTHTeVHMBLI
CuTpISHaIemT, Haler alleuFTwd (peold gBEILSHUTD SHbHEH DHBWEF  CFevresmnilenu
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SIHBUILUBHSHDBInlgUI, CUTHIOTET © 6THTL B 2 BLUSHH cLPeVD 2 _6Tayll LTHISTLINL GULDHIGHLD
FHpeoowimer  alleusTuld Hopedwl o miFhH QFUigk USHFTeOHHONOTE B(HEHGWD. BV
uwetum(®  B@Ib  uul]  SHeveneuen!  GSTLTUTET  (LPIeMWTeT  W&HLIUTUIG]  6edin3enent

GuoBOsTeTaUg LWLeTaMNSSHIIQUISTS E(HEGLD.

4.3.3. 2 _BUSHSHHIMB

QH  FTSHBWTE  FPJ6L, 2 BUSHWTEIH, BOHSH] HTVHHO DHE  euenT&FFlenwl
AT LBSHIUSBSID, BNl HTOSBBE DAMSDH HHHMEUSHHOBTATUSBEGD, SBISluiled
BTL6ML 2 W QBT Hlenevd@ 0BTewi(B CFeLaUSBGHD & (PEHHWIDTEIH. Q@(FH FTHBLOTET
&IP60 6GTEILG 2 608l CUIHMTHTIHBHIL T Q(HhSememihEH, “FNlul Fhend  LIF&Fdenetenu
HofsHgd  OCoulumss GHGHODH. BHHMBU  @(HBRIS ML,  OHTIH0HIMBHMEN
alflouBsHsabn, Uil SieallevTer OUTHMTHTIMIGI60 (WHeOH OCFULIWID 2 56 S aIBaI.
Guauitd, Bz FTeuBHF FHendHHel WBMILD 2 sudeTalwl alBCWTSEF FhidSedsemen DevHHTHD
Careni® OeualBTL B GBIy (WHeSL ewL FjHDHamgl. GeuaimTl .G oy (WHeS® BHIL IpBEGe6N
CPEVGHTHMS O (HLO6V6V, GIGHTIHEOHIL LD, (LHHTMOSHHIO HLwTSHHIaID, CSHTIHOPENB LOBBILD
o ool Bmid Ceuefuil B FHemBHHEHEHITH SIEDIHMEOULD OBTWIH  6U(HBEIBSH. EFHen6st
gmdems  BIlBg (host country) &w(BHe0 [HETDIDHEM6T  GUDHIGH GBS  FTHEUILDTET
SlBHeT 2 _eudenmmalul AU  FRHeIseld  Sementdbdniguienal  (61.&T.  GLUMIDE)
GairdalILl L Hlewl WLBBID QLewL&H6iT, USIUBGHSILULL 2 ewiey BmId GBIUUILL Fhengdemnul
GPMUSH G . BUSHHSH HeWBHeT (auTHer o HFILUTSBIGET, UL GHH6T o BLHS oBmIDd

LoletTeoTeml  GILIT(THL&6iT).

® BusHFH, eleugmwd  Sleopulsd LB  BBID 2 _BUSHSHBET  eueTEFemul
GubupsHHICHTH, 2 6MBTLB alleudTuisHded(hhaH DIHSLILIQUITET 2 eIpLIenL LOTBHBICISHMBELD
2 _FHFBSH. 2 BUHHSHBIMB, eleusTusd HEOBUIEL USSTeHHD WLBGID 2 BUSISHH B
auenFFlenws  GbLBHHIMNCHTH, 2 6MBTL (B  aleusTuwsHHedmbam 2mflul  Bybumev  Geuml
Camfleogiens CrTHs LTBDBIUSBSD © FHeyslamsal. Coaib, B% CFmeid HenB euendFlenul
GobLIBSHSHIB B, ® BUSHH CFweo(LpeBUl 6T Gumgl GupIg) GaydHemdaemer
® (HOUTHGHI GBS LBBID CUTHEMTHTY euemf&FHAuTled “aufHHHD QFUILI (PIQUITH HIDBHENETEF
FTIHAHGBLILMS” SHSIIHIBH. 2 _BUSHSHIHIMBOW  HBUL  PHFILSDBG, CETeTensHel
OBEID  FTHHHIRIBET  HOL BN HbGHauHID Burlipdhseremoenul  GobLbhdgieudevid
saueld OFeHd GeuemiBLd. GopGsmeien Geuemiigul (WEHBIW BHLAIGSHMBHEN  LileiTeuHLOTHI:

o amid BLAYSMEDEHHEG WSD 2 HhHH FOMED 2 (HaUTHDS 6l (LPeOBSHE,
B BICUGTRISET OBBID HENL (LPeHBHMET 6T6eMOLILIBHSHIHE0 WLBBID FFLILIBHSHSHIH60.

e  FHMLWMBM O 60LOUILDT B0 g wed(Lpenm LOBBILD EHRIEE

Gum_ysHHeaenwjmLw  OFHTHe0s6T GumaipeuBpens’l UFTORUUSBE, (LPHETENLD
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LBBID @FewiLmD Hevev 2 siei(hdmen GUBBISCSTETNSIQUIS HETMLD, &HMBHSD

alemev LOBWID S GuTaBeuBNeneT 2 mig GFUIH60.

e PPIlLed WOTSESIULL  GFwed(pmpBsEeT, afHSHD  OBHBID  (1PpHeS. B
UTUWIFFLSMET QLRIGLIBGSHS ~@menm FTeny Sienlolienll eBmisblaTeaugen cLpe0Ld

GT6VEMEVSHBL[HFH CBTETENSHH6T LOBHDID @ LMIG(LPBEHMENT &I H(HSHSHIH60.

*  UHFHTSHBHTeMOUT 6T S HEN6VSH6IT LOBMILD GuobLIBHSHLILIL L 193l L 60
CFwed(penBEene  gBLSHET  cpeold 21 oUb  HIBDBTeNIger  CHemeuderhL edt

OHTLHEOLOWIOTEBNE0 FTMLOSHSH60.

e Hsab gwworer euaTFFenwt SLQGWLILISBGHD wpGomumwidh OHTHe0Hmer
ASFIISBGD Ayl wBBID BESST Bmieuadsgiens, HTTHHL CBTHeOWILOTESES
LBEID  SeusslL iUl CaTHled  HlemBdeT CuTeB (PSS WILDTET LIS BH6N60
DIIFTRIBHHT Lmiens alifleyuBHHIH60.

434, 19160 QUITHETTHTFLD

@eomienauled 19l L 60 QuUTmHeTHTID e Gousonsd euenjFFwenLbal auhHaubsHT@H, 2030
D WIBEHG6T CrdHd 2 BTl 2 Bushdulsd 12% unisealdsdanigul  aUTUILIL6ETETS.
amHuduler 2025 b SLRIHEHBTRN aTaOFevaSHHIL L o mFuled &L 19sheT L LILL (HelTer
ug, Obssd SoBulsr WLIBBSHSSIW DIDFID DPFTRISHHTED DRISHISBLILL (BTN
P LD QUTH o 6TELLeIWLIML  QIPEIGHH0, Gemeniallll s GFemeudeT 6ILPHIH6ED
alflaiu@szseo (2_.a1., aufl Cosfliilmeiuyd &smis aumeuTul GFsfllilemetud 193l L 60
LOWILOTEGSH60) LOBEILD &L L enLOLILIE6T, QUTHEMTSHTILD (LPIPUSHID LSHSTHSD, LOBEBID 193l L 60
OHTIHGOHIL LIMBISH6T, 1989l L 6D &L L_6uot (LpemBEH61T 6ot Uwestum(® GuimestBeui3 sl emeuT
GuibupsaugBaTar aldHpenpseT siFweptear 15685 SBEUTMSHW Heuaild E(HEHSH @B
SIS LDSHBEHSHGLOTE 192 L0 alfilijenife] LOBEBID Hpeiidmen DHEFHH0 LBBILD
fphse mIFUT UTHISTOL  (PMBHMET o (HauTd@GHe0 GCuTEBeT 19 L 60  GUITHETTHTY
auenT&FFulenr LB (sl SIDFRISETTELD.

4

AL L6L OBTHULMTOBEHHES @ FLOHEHEOWTRT HNTHMS 2 (HouTdhd, SphHdH euemls Shalled aigd
&S5 CuisaTHmsd BLSD, MBSSeT LBBID SULew  HiewwpauTuleosenal  (aaiam B
ufleurhHemeandemet GBOETeTeN 2 Ha b @ CHTLHVHIL L H6D) DenenibhdH SFFTRSLD OFweoLL GauewiBLd.
FBeUTEH, @evmemaulsd QUTHL &6 WBBID CFmeuseier almeoulsd 2.5% wpHed 3% euemy DHD euenils
sPelLe0 aipmseT SBHUUSTS PGS GBS, Uewill LfloTBpriserL el UIGdam Gurgl 9edll L ed
ufleuhHemneande QUL L enaled aflenev o wihbHenel 6aiCsh &6 CUTHETTEGLD.

CFwBemas Hlewiewsle] Cumes yHw COFHTHORI LnmIE6T DIHESHH aIHIMSUID, DTS WBBID DIF&H FIIT
BleuaThIG66T MFLT SHTHGHHVHT DHBFHBH BHBEB Baempl 2 cuded @F HSaD (PESUWILDTEISI.
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4.4. upIHLOMWS (GHMBLILSBESTET CBT6T6mHHM6N
GuobLIB S G160

BAeomiemaulear  Ufldsrelw  mHeoeyfl  oemwliy,  OuUTEH  WHSHHIIDMEIHET  OBBILD
LI6UBMEVHBIDBEIBET  CLPeULOTEH  @eveuF o eusenmalwl  &&STHTIL  uFTofliienuu|b, D&l
UTL FTeNeVH6IT  LOBMID  LIGDSHMEVHBHLIDBHIGET  (LPGULOTEH 2 UHETAIL  H60ATEMUWILID  6ULDHI
UHBOBH. Bevmimauled mergalwl LBEBID FUPTsHdH HLULmS6T 2 ealefllL  GaT@LL6e)
BBFHSHIL L MISHEHLD (PO (B S L 6. 2 605 GUMRIZI Ul 6T DLBT AL 60T
(WITOMBHBLILGH G  Dle0beugED 1B LSl  Telwd  SLiomeig 2023 (p&Hev
BEOL (LPewBUlled  (PeTOIhSSUILLH  aUbHS@BEH.  (WPhHwHw  QeThLULEe|  HI L miHered
ST L. LIGVeTRISEm6NT  eDBWITEHEUSHET  CLP6VLOTS  Oh(HHHIQHGL  LN6OTeIITeT  aUBIemLD
Beevedw! HeaufhHd OCFuieuemnsd @H5H LD Crreswnssd OCotasiGerend. GubLGHSHUILILL,
@SS UULL  OBBID  STeveUMIWmBSGL UL  BHaTHLILMeSH S LIDTETH, 6URISIL
UflloTBEHISmeT  DIQUILDL WTHS  OFBmewih 193l 60  WWHIUGSSIULL  SHendhdlenest
UWeTUBSHS  CFweOLBGSHIILGHEIBH. BHHU L SHH6T  clpeold  &WOTT 2 0leLeVUIET  LDSHEH6N
UwerenLHeim DI85 Geuemert, OHHEDIQHGL LTI aUBIeNOWITe0 UTSHSSIULL 7 (1pgHev 10
Wevedwesr BUTHEHL T QUGS Curgl, @bhs OCeThliuaaleamsd Liwlatenl &l6imseu] e e

cTeuTemi Hend  (GHemmeUTHGeu  SHTerl LIS 6TBS).

o  omuiFd  HeveowbHar (CEPA)  siewienowl o U16e)E6lT, Sjer06leudin  omeilulsh
HLSHHL 2 eTeurmsliul (Beten  Uwemefaeaied  OamGBlUaaleme  OLBBIGOBTTISHBE
HESHHWIBMB6LT 66T 1%:%:3 FHLL SHB@E 6N o GITEUTRIBLILILTS H&H I WITCIT6LIT S 6m6NT
2 _GITONLSGUSHE  (LPeu(IPLD, EeVdE HIeVIWILIGGTMMILIS GHmBSHS LOBOID  WISHTFSHHLOT60T
udHedsemen  (proxies) UWSTLBHSHHIOUSE  cPeO(pD  Dlewleugid  HUL SHFHemer  Goguid
CFbmlILBGHS (WPujd eaumd Sl pssTl Gadlamer (CEPA, agal(héald Sipfidms).
QUTHMTHTISHHO  allewgeutenr  S@HUUD  wBLID  elenyeurest B Fuled  (peiTGenmBmLd
BmhasCUTHID, Feps Ogevaleid eHjungssiul’Lms el UaigmasulmliusTs
FauBsa mrewiy HHWID (FFauGsha mrewiy HFHwb, 2025) GUIULI[BHES @B

R dpbd o2 evdled, CUImMTHTT OBHHIHY gBUBDL CuTdl HevdaEIL L Liewoll
ufliorBprhiseT SIBlWsLILbGHSIUL Ceuewi(Bd, eeUICHTH CHemeuliiBd Gurg SighdHwmeudul
o ewial OQuTHLE6T BmID efloummensn LA THHeTHH0 GCouewiBd. GPHH HLLHH6e0
uwemafwmg SHLLSBETEN HSHHUWLD Q@H HNHSHIOUDTET SHienL WTEMILBHH0 (LPenBUTeneotL
LWSTL(GSHSHIUSHET cLpeuld SHLoTendaliLBhEHe0 Ceuami(Bd, GeVD [HEVSTHMEN 6IHTLTTLILINSHUILD
(rent-seeking) OQFwevFHpeflaemomUILD  BEGHUSBETH,  CaThLLaBT  CHIQUITS
vwenmeisefllelr  aumISld SHanbGHBEHDHES LIBBLLGSHD GCouewiG (BbhgHwralsd UIDAI

(@3T)  wedmedwll CuTev)’. eupslweujdsemen @evdHdITHeS OFBTERIH, HBHEOULDHET HFUenHd

6 https://uidai.gov.in/en/
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aPlWeITHEHHETR  UmdSd  HewibGDHmen  alfleUBSHRHUSBETH, @(H  H6NHHIOILDTET
SIOLWTEMILGESHS0  (peopoll  PWslILGSSHmgw  LUHW  LaiSCsTBLILE]  (LHenn
(‘ole0eusD’ Fepd HVSHHLLID) GBIHH 2 6085 eaumid SHBOLTH EevmImNBUIL 6T EeD6mihHl
CFweOLIB S IBS.

CIBBESIQTED gBUBLD MBImMWL BlafsHd CFUINSBE @b SETHSIDTET SIS
CHremaulILBGHBG, GOl DB FTHTTW  FHLDHMELDH6MED  [Hevieyaleis  eupIeNLOUTeI(HH S
seanlFotes  Coupubdama. Geommauled, OBHEBDIYHE WPHMSUW  IDBIEHD TSI
Wrsmeions @ “oilalmss amf UrFfoeawuns” Qmbasd, B wiHdHw Silalmss)
Cawedpe»BUlel(hhEH HNBLTHT @HISSILGUHHHSH 2 (HhouTaldl. BHBE ChITmIs,
OBmHEBHIQUITEL gBUBLD uBien aailg @b “Cuflers QummenmeTIl LUrFdlener LG, D&
QUTHEMTHTT o WIHWBB HENLD, DISToUH FHL&T EUIOLHIeN6V, Leniaisbsd, allly aldlsh
© WITeYd6T OBBID [HTewll WHI EBHED - BBILd CuImeTTHTY  &ihHdsd  Gumes
STTeRlHeTTe0  HTwL LILGHBH, OFHaT aleneneaursd ealemlamse L UubBaCaHTH, Gauenev
BUSeT gBULB  UTDEITHTIRISET LOBMILD  eUHLOTEMRIG6T  afbFFwenL &lamer. GLogyib,
OBHEBYHBTOT 2 L ey CETeTemd HLAIYHMBHE, HBOFUIVTES aIBIMMUL DIHBLILGHS,

DI HTHBHMBD GMBHGHD (PuBFlaenet Goeud F&EHe0msaEU6iT6rT6I.

@by GCoumur®, Fepsll UTHISTIL BLoIgHmBH6NT cpeold L B OBHEHHIQHGL  LieTe]
gBUBSOB BN HWDLL  Hleushd OCauiw  (Wpunghl  6ailums  lgdhCamgl B
&T._(HFmE, goaraied Eemel HBHTeVS HeouTyenidHms WL BOW aIphHIGSamer. SHBG
ugleuns, BloHH eaeFd GCausHnd DIDLAISHID DIGHMT HeneUHBISHHIMH D  H6r6TLD
CFeuHaLILBHe0  Gouewi(hd. Geouemeveumuilil] o (HeUTHSD  OBWID  eUhHoTeT  FL(HeUS
oagGallILSHe cpeold, DHHmBU eUeNTEFS Hewil QUTHeNTHTY L Fenwl 2msGallILgHBESLD
OBmHBESIQWITED GBUBLD euBIeDMUWIL CUTHGHMSBGWD (LPEVUSHBHE0ITEH  DIGHLODOIBSI.
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5. F1HBHSSHBMENT QFWIOLIGHHIMISHBHTET
(PSS  LIQLILT 6060 61T

BTLI960 (LPeTEeT(heELILIL (heiem Flev OUTHENTHTIS OBTeTemdseller (WHBWSHHIaUD GBloHH
BTD DNHHHSH GTICBTD. SHUTaib, Qevmenasulsd CUTHeMTEHY euenT&FHAulle euyeoTmSeneoT
o mpy Cereg Gurgl, OummenTaTrsd OaTeTmsdeT UGHwenalsed FImm (evmulenid
CFwWELIGSHIHLILILIQHLILINS HTenT (PHABH. Devel Aevmemnsuler euenjFd GFuweoHpenerd
s pLILGSSHISTEC  Semwhleenear. @bsL Llflaled 1 (1pSHed 5 euenFWITer euenTFdld
OCareTenssmen  BHoL (PBUled BTN aIHUSBETET 6 SpeuH OBTeTmBL LG WTe
SIFWed RHLHSHH HHIHMHIUID SDJF HBEOOIUID 6TIUTH 2 (HUTHGHMH 6IFILSH GHBISHH
S6UHSHIMTWITLLILIL Q6N (D(RMWLWTETHID  LwenleTengioner  Osmeiensd  OFuiedLIhdHFH60

®eveumentd GLIHLITEID Lleieupld STyl SenTed gBUBE Bl
(o) QuIBTHTIS OBTeTMmBHEG gBL HTFUWD QHUSHS BHDHH Ee06VTEMLD,
(o)) uevaieIOTET SIFF SHB6i BEID DFFluied 2ad@GallILE6T, BBID

(®) FHLb GBS SewisTenill] E60L60TEMLD.

51 opdwed MmUIsSd BMHBHSH H6L6VTEMNLD

Bevmiemaulsd  HBGUTSHW  CUTHTHTY  CBHESYEHBTH  LewiBGeau]  OFHelleuTeargibd
BeweowmeigioTer  euenj&d cwpGeomumwid GBISHH SPFWed QHUISH HHHH B60eoTHEH
NS  BTLIgeT  SIFluled QuUTmHeTTHTID  GHBlHH HemiCentml LD  TBHHIBTL (HEBOTBSI.
1960%61l60  @HHH OUTHNTHTT © MBHWBB  HTHD WOBBID  HEFFWIOBB — SHETENLOHUI
o (HeuTdhHW OFHTLIFFwmer OQFmelend WIBBRIST B gl uled WeniGh  LewiHLD
(WSO BHBILLIQHHESHA. Bevmend  1960%H6iT  WBBID  1970s6f60  EmeH@SHI08  WLTBBIS
CaTeTenasemenll LeuBPug. B&, SFWHSHHETe0 STl UL L FIHHHImEeT SHPHD
SFWed QHUSHDH BHDHH BLOTHHT6V GIBLILIQ(HBHHEVTLD, L6 SLewIBHenTs 1956 Lyl g™
sl Upg Camamwesujsaiam G @ usBBL Bevevenw CHTBmIalssCHTH 2 6MGHTHsw
Capdlweursy dbgHmerd OCETeTMEIEHDHE (WHHWSHHIAID DeNHHH. BFH6 aleneTeuTds,
GOBHS (PHeUH, GmBHS euenTsFd wpmpid o wiy Geusmevuleieno GureipeuBemBs CldmemTL
Qb QurmenmaTyd CaHTBBL OuBME. HwHE WLBHBID HETHIWHG FwTaled o aifern
Slewienl  BTBH6eMer  CQuTmHeMTHTY  GCeuBplenws  EevmiensWwimed  LIFSHUISS  (WIYUIaTe0m6D
aaLMSHCUW B &L 19SHBTL (HB B

1977 smeoliuG&Huled BTG CUTmEMTEHTT FTHHSID QVWISEG SWMITeIH. 1977 &6
HeWL OUBB LMITEHLaBsS CaHTHelem alenenaiTs, msbalul Carflwd s d ogmmsd FTalsHs
AUTHSHBID OBEID FhenHdemen GCHTHSW QUTHTHTIHmSD 2 (HouTdd alfleuter OHTeTend

FI P (HSHHBIBHEm6N BB TeiTErHLD 61601 2 mIFHwieNHHaH!. DIHBHMBUI CsmeTens
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FIHmSemsaien QHTGUT0 aufHHS STITOTIOWILTSED OCETeiensd, HHH OCoTeTma
FIHMmSHD, alewevd &S BULTESMET [HHGHH60, [HiFH  STITEMOWIOTESE0, DIFF  [HBIeU6T
FTHmSSD wBEID OFHTHe0HIMB CETeTend FFHHHID SpPlUieney 2 6oL miGD. 1977 Silb
Wi OMWsILGSSILLL  OFTeTend  FIHHSHIEB6T,  Hdad  QUTHGHIHLOTET
omHGHaIlILEmeT o (HaUTh@GHaHID,  Helwm]  Hewp  euenjFHdamer  SLLenoLIenL
AU ILBGSHHIUSHVID  Heueld OFHHer. o 6MBTLH FhHesHdsTar o BusHdHuled Embal
IBEpILAHBG (PHHWHBHeUD CHTELULCH BHaT CHTohsns BmbHaHl. DmULlaid, Swmfliy
LOBBID HTTenl FHenHHerned (2_.FHT., BlevD, 2amfluid, (LpevgHerd) &L Ll & HoHHmIBHmer
SalTiuBHd Ddlwed al(plub Be0eoTHHTe0 (2_.HT1., TFBE OCFTHSLOTET [BN3I6U6THRISEN
BEID o MBI H CuUTL i HHaen CUTEIBMBBISSTERT FJH([HhHHMIB6NT) &8 (HdHIHMISH ENH BT 60T
oadhGalli alengaled HBISSILLL FH. 2 ewenouled, LD SHIFTUSBIGENTS BT Q6T 6UTHHHLD
BB eueFFesmer cpCemuTumseT GBHH RHHH BHHAH Ee00THHID SBELTEHSHW
QUTHEMTHTT BSSL LT GHDHenevdHE LmSelHHdl 616T60MLD.

Bxpdlw  Gummentay  euenFdldbarer yUHw 5 ouewih OFHTemevBHTHGL  uTjmel  GnHaI
ofwed  sLFH6T,  auewilad  SmWUUSET,  OHTHBFRISEGET  OBBID  GlQuiuled
FepsHHflenL G @bileHs SHBHH 61 LLIUGH0 GeuewiBd (GTFEFTO LoB®ID eIy,
2023). SLU16)| HIBICUTRISET OBBID 261L HHEIGETTED @eNewihdHl Bl HSLILBLD LOTHTHS6T LoBH3ID
BHHHBHIMGH6T  CUTEIBe, HFFWIOBB 2 FHL  CUTHNMTHTIHHL o 6MEHTHS W  WwBHID
CeouelGrpradlw  OFmTeTensHale BTSN  OBBID  QUTHEMTHTY  euenf&d  oBmID
LOTBBRHHMSTERT  BLIOLISLOTHT  DSHTIRIGET 6l eleiludl GNHSH  GeuafliiLenL wimest
H6VHSHIMTWITL 60HM6T  cleMHTHGHHIBI. DIBHS HIFTISHSHBETT  LfHHICHT6TENSHIIgU
Bxpdlw Oummemmadty olalmss GPHH HTmeCHTHEG DLEIMIOTES 2 L 6T9demaUilen
UGPHB6T  QUmIGUBSSUILLhHSH0  Couewihd, Semen  Ueaeumorp  DigCsmgl (o

STLULBSHD Coueuwt(HLd:

o QummemmaTy DITaNHHHUNETED DL [HHIOBTETMILL L FTHM6HEHD BHTevaHEHLID

o (1PFHeSB LOBEILD 2 BUSHHSHIHWET TBBLD ©_6iTeNMLMmIS6nTsH, QUTHEMTHTT DTl (HSH S bH et
WSHTTSHSBLOTET  E60F)&H61T

e Oeuafiliyp Gure@emLW, FhHhmHdE gBm smeTmses QFwBUT. (hsh S LD

o  QFweLBHHIUFH60 STILILIBGS OB B TUTHS6IT

QurmenmaTy  euenjFFearen CahrFlw CHTeMeCETEGL LMTmeal GBHH CUTHILEDEHHG
allfliyeoieney  gBUBSHS, BTG (PRUHID OFHTemeCHTEGL  UTTened  [BLaUgSHeNSHBHEN
BLSSILGBHO Geuemi(Bld. Ggent Gamfluim, wGsodlwim, dmisliyy, STuleombgl, alwl BTD, gdalul
Sy Syremedwib  ppid  @bHwm  Cureis  BTEH6T  QUIHMTHTTSHSH0 OeuBpsIliCLIBBES
smHH6IT  GU(pHUTeID CoBGsmel ST LILGS GBI, Slena  CUTHEMTHTT  eueNTFFdbBTent
Gxpdlw CaTemeuCHTHGHHM6N algamDSHSH CFLOLIBGSHHIMNSHD SigniLier FHWITET LITL HIHeN6TT
LD, &l GBT360T.
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5.2. UeVRIRIOTRT IJF SHlmedr

(WaFwiorer  QuUTmHeMTHTY  FIHpHIRSmenF CFWOLGHDHH BHeweuwimer FL L eUTSHELD,
CamleomI ugh Hmper wBBID Fmbe Copurieney Gureaiper SHeauardhdle0 GBmeTeniiLL Geuemrgul
ol Bisenm@Ld.” GGeOTL LTS UMTHSHT60, DIeHTDIDWITET LG LITJTEHLOGTBRIBET  He0En6UIT6T
SIILRIGMTCW  OFmenT(Beiener. EeumamBUTeD HIGTTEMLDSEHTELURIGBEMED  LITJTEHLOGITBHISHEN 60
(WHS(WPedBWTE  HFayFuiwtiu’L, (per  Sigiled  agHie|bleveord o miliferyaer e
aewicnldbemnd DFHafeGn Curdg srewiliubadTas Feof alwjfedamern. @&, BT YBG
e  Seudlwiorer  QUImeMTHTT  FTHHHSHHmIGmeT HeL (PedBLILIGSHS CHemeuwimenr FL L LD
BB TP L  FHBeiseT GBSHH Bousmevdemen  erpliiujeiengl.  Gevd, Faied
GremoumsEpdaTs LeGam sHmpasmend CFibd UL STieeT o Gyl QFuiuinbGeabs(,
SluTHeT Lenfluled Bme@h CuTCs SlauTseEndaTar LWIBSH6T aUDRISLILIGS EIBT. Qeunhimnd
wHHW  aumFd, BOSHHT ST  6UeLIBTHEDHDHEG OCeuaflBT (Bl  LIGOHMEVHHLOEHHIHEN 60
QuTmeMTHTID BB DHCEMB  CHTLIUMLW  UTLMsefed L LLuglienusd  G&HTLFeLD,
GuFEw st LWIBH  cpeold  OHTLFFFwImeT  BBmenev  CLBOBTETETOD  eUTUILILIEHENET
UPHGE DB, BFH Bueuadden CHThob L Spmer CLGHS CBT WaHCaBBdhmad
SIMLHFHI0HTeTen  CUfiGID 2 FHeydlemsgml. SHUILaID, GCeuafBTL QR  LI60&Hm60HHLDHISHEN 60
UL Ougliienet QUBBISOBTETENSmIQUI aUTUILILIeDeT DHFHSGD BbdH HOL (DB LD I
BBleUeTRISEHHGL CUTHHSTSHI. GJOlaTaiey, (LPeRBWITeT LUIBFmUl RIS DTS B BICIGTRIG6T
Gurgiorer  HlFH  LBBID  LBISET  Be0eUTH(HBHEVTD)  DIVEVH  [HEITCBTENL WITET
PaHuysaluLer gmigul SBHTUS GBIFW &Tev SBMHOEHBE S GUFHID BN (S 61
BemeoBuw BmiE STeurlILBE GBI

aeGel, OITFTRISLD CUTHIGHHIMB CFenal alPmIBISHE (Wermiflend Oieflds CauswiBld, s
Sleopuied (PSS HBEDOWTENTHM6NSH HbH MaudHHd Osmeten GeuewiBd, Ged BiFeuTsid
LBBID QUTH HifUTEHHe0 HLHBHaSHHET aaTTFHenwl 2adbGHaldb@GlD OBTeTeNSHHEmNT
2 maursd  GeuewiBld. gFhewd  FMIbHH Oungid  OFmetemdsenet  GBOSTeTeUSHBE
GubuBsasiulL  FHULbed, Gurg Comeusemen 1QEIIL6ED  LDWILDTHGHHD, FLLLDGTNH
o mifenfaseEndb@ ULIBS SefdHse0 LBBID QUTHTHTY FFahHoHImiseien Fbbe0HmernL
Uiibaiosmeteugs  Gumeiper  Wdea b  (pSHESWILDTEIMIWLTS — STewilILBS emet. &L L 06
o mifenyset wBBID FCradL Mmijoursseilear FHpeven CLOUBSHHIMUSBGS, @H DIHHaTeT
Curgids  Osmetens LWIBS FHpeuaidmsd HBeSTarH Qeonmemndsulle LIOHM60HHIND
auemevwemolIliIBE@ Gued wallilemer CaJlLSHTE E(HBHGSLD.

T gFsfud aa@Gaeaiey, Semmaulsy QUTHIEG OCHTems (eTMmWHGTaET Sdlar Hpala CFuwsame

GNISH WBH GHOBeuTHCe ST LGS BT, DI HTeVHHE0 (PETOETHSBLILIL L SyUIa|H6Te0 alaTFmis
OBEID GewgdHer (1996) oBCwmgTed (WemenBaaiul L Suielmears GBILLIL(BS gmBeoTiD.
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5.3. auMIWBISSLILILL. S L SH6IHTeiLIL]

BAevmiemauisd o etem  GQuEpbUTeOTET  SITalhHEH HLULMS6T, SHWTIHme0  E6060TEMLD,
CaTeT(pHevHeMed gBULL  HTOHD, QLULHSHEHBTITHeT6 GoTFome  OCIFUWOSHBET,  CLPGIIBTLD
Srulenfler Siemidlenwil GuBuged gBUL L STOSHWD, GUITHIOTET @HIHHBH6T E606VTEMLD,
SL T QUPRIBEHMET BHBISHFH MeudHHeo mMmId GComgwrer HUL (waTemw Cureis LebGeum
STTENIHIBENTEV, SDlaUBNIE LevaISHmeN OUTHIDSSEHDHE gFlwrer ChIsHaHe0 aupmIGHMUSBES
Soupalll L et eTeilig HeuelbaliuL Gouemngul el wion@. ILalhHHsH HI L mseT HmbLL
CFwWOLBHFHLILGUSBE CHeneuiTen HLAIYHMBHMET 2 BIFH CFUINHBHTH, DIJFTHIHHH 60
® Wi ' LmHeled o 6o HHFBTH6T DIHeneT HISHFHH Gouewi(BLd. @(H LIGLDTET FHENeVE]T
SIVVEH  DITFUID HWeVaU(HHE OFWePBOW  (PFTCaTHE BBTHHID HMT E(HBHGSLD.
BFHev SIMDFFHHET, © WIT L HHSTflEeT oBmId LevCaml LnIGSHTITHEHSG DenL ulleomer

RHBHIMDLIL] BTWmDULITSHSI SLGLD.

L ST DTFTRISHHTE0 (WPaTORIHHSLILBSH @MW HI L mSEHHE & (PoHSWLDTaIg),
gOolereied @ CUTBINILSFMB6D, GleuailILenL §HHeTeniD OBMID HMPENLOWITET QU6 HIHSL 19 6m6s
GureiBeuBeny o miF OFuHem 96k BEIHHev, SLLOL  (PSTICHIBBHMBHD
B BTN HBAD, FHBHE0HMET DML WITEND HTEWIAD, HHUVNIHSH (Y6 HemeT  61(HHHA|LD
® HFHIIBH, OmIHWTE Fphs H L (Wgeaysmenujd QuTgl BIOLSmBmW SIS HfHHa|D
QUL 6)(E S MBS

QueplbumeLTe  FHU L (PSTMWHHIO  (PemBH6T, S LMIGHeT CFweoUBSHSLILGLD  LsLGaum
CFWLIPHBHMET 2 TN SHUeTeNGH.  HL  (IPSTODHSHIO  (LPedBH6T  CGHTL JUTes
Caweopenpedw!  |mbaH  (WdHHw  Ufleysentals  Lfléseord. Semeuwimet,  SuTbLg&He60,
FHLLUBH6V, CFWeOLIBGHBHIH60, HewIHTemlHHeUID S BULGHSHISMID BB Henme| CFuIgsHed
GumeBeTEUT@GHLID.  Q6UGUT(H 6UMBUILD L6V HaiSh el CFWeOLPeNBHM6TDH  OBTeNwIHETNSHI.
Gu@pUTEID, @ GUUUILL &SLLHHD SHIHeaucobmentl LUHIss eveog CFjss B
CHremaulILBHABH. HU L  (PHTOWLHHIOID 6aILSH @ CHTLIFAwmer QFuIsHLpamBULITESLD,
®amE (eiten] Gauwwiul L Geusmeouiled GUTHHSLTE WTBBRIGSmL GoBbsTeTenald &g
CpTHanmIBN/Q0SGHBEHHE gbuU  HULOLaD Seudwordeamg. Guweibd, &L gy
(PBTODSHBIITEH, H LS SWTllener © (HauTdh@GHadBSHD DS OeuBNSTLOTET Hlenpe]
CauwiugB@ Copemeuwimer GFweoLTGHmen SewLWwimend sewih o L CFjliuemnsd o mig

CFUILD BLOIGSHMBHMET 2 _6ITeNL &EHI BB
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54. FLHMS FHMbUL OCFWOLIBGSHHIUSBHTET (LI
[BL_6UIQ & 60 6T

ol Leuenent ES1 @60 ufibgiengssliul L FFHHHIHImdmen HMLL QFweOLIGSHSHIMSH
AP EBHamW HBleuafHWLTel LSHSThsmdsen GH5a bsL Lfey aleursssamal.

o Oamamas UGS HlemevsHHaIenND WBBID (PBEmL 190w HenllbsoImIQUId SHETenLOML
GubLBSSHINSBESGL,  CFWOLESHBHIUSBSGHL  DEHBUTL  (paimIfleno  LOBHID
Q(HRISmemIINL  UNIILGSSHIUNSBESL, WamHuHuler OFweTen]  HemevenLOule0
SNBSS DIMLFFHBeTET CFUIOTENTHET GH(LD QTN [H1Ie|H6V.

o SMAHFH CBTATINSBH6, HBDFFH S LMS6T OBBID SHL L BISHEN6TD 86001 HTewnlHIHl,
sluBens  Fflwrer  CprHHeL  OFweLIBGHIHIIMSUD,  alBHOLIL 608G HMmeN
SMLAMSULD © miF CFuinsBaeTs, mamduduiear FCrag Gusudles OFuieomernfles
Gumpureneuuier S, MmemdHugd GFwessHed @b Chdw GFweour G semp (NOR)
9IeV6VFH CBmeiTeansd CFWLIGHSH6L BBID HewtsTelllll Lfleney (PIMD) mnieysev.

o GBxpdw OuTmeTHTy (pTflenosEhdh@ gBU  SHULBIGSMET 2 6TeIThIEGaSBE
SHOWLWTET  CFWO(PMBNUL  SIMIDGHH6. dbHeMer CHemeudsendd gmbU, DHB
(p&STEIflemLOU DL LI S Lmiseir/Quifluieneievmeor Sl (HHH 5 S LM
CaxIHOHBHH, HLLMGSmeT LWeenem  eauenduied HpbuL  OFuIeOLIBHEHHI6FH6T
(WPHHWHFHINHMHE  SHHHe0 OFmewi®, LgmhaHw SlalmSHS HL L HISEHHS
waiaiflend oiefldHa DiHmen Gumuriene CFUIw, OHemyel LTSI Dievevd FCTayL
SIMFFT HMevenlouTed @(h 2 Wi L& Grpemeu HwhgHHe0 Gouewi(Bd. DidHIHenaW

S LmIB6T LlesTeu(hLomy):

O UFeUeUTSHSLILLL  CLPeLSHT  aUTa|0Feved LA &S OFweoLIHHBHUILIBLD
S L BIBH6IT.

O SIMOFFTNE! DIMDEFHHETED OFWOLBSHSILGLD S L HiseI.

O LOTEMTENI FenUSeTeL OFWeLIBGSHSLILBL S L HiH6T.

o GeuafEm( BHwysel S L mise.

o oMy meamdHuduiar FGraj Goevdls OFweoren] @bhsh o WTLLLE Grpale

CFWEOTENITHALD, G (HHIS MERILILITEMITHAD OFUISOLIBEUT.

o  (warafleny Sefdaiu’ L Guflu semaleomer HiLkiselar (ep. 1000 WedeIWIEDIHEGLD
SIHBOTEN)  (PSTCIBBHMBHH BT BTN HD,  Dlenel Fflwrenr  GBysHae0
CFweLBHFLILBGUMSLD  alBLLIL  BevdGHHeT DL WILGMBUID 2 p3Ig)
CauwiugBars, memAugdulear FCragL Goeodd GFweoTeny Hamevenouled @ S L
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SHTHTEILILS  GHpemel Hpabeo. @Ohs FCrad iHsmfleer Gupaler eemerul
® I NeTTH6iT L1656 (HLOTHI:

ueniumeny BTWSLD, OleuelBTL(B 6UATRISET 5enewdHerLD.
uemiiumeny BTWSD, CaHFlw FHLLOL O HlenewidbseLb.
UeniUmeNy BTWSLD, S L (PSTEND OBMID HewIBTEmILILS  &56n6uthaHeTLD.

uemiiumeny BTWSD, CaHFlw auga|tFeeadh HI LS FHlmewnisbsenL.

o O O O O

uenitiumeny BTWSLD, HemmGafl OFwEOUTHSH6T  &5en6unthaeNLD.

e MUy memguglulear Geogdls Ggweomen] @meu] “HL  seuisTellid  Galer

QFwWeuTENITHaD, Q(HHIFSNETLILITENITHD OFWIBLIL GUTLD.

&b SpemiBaeriled cpGeomumul aufHSHHD WBBID (PHeS. B (PpwBFlseaied FHULIQMHS DTF
o HFHOWTHSHHTH6IT, Hmleuet FHlwTer (LpeiTeTeILieUmIBHeT, OHTLHOBI LI BlLewIHSHIID LOBBILD
BOL(PeOB  LflHeosemend Oamemrngmlismed, Haled Ggemeu SuIIbLNSSILLL Hev  E(HbHI
SIUTHET HU L HHBG6T 2 _6TauTmISLILLIgHHHeL Geuewi(BLd. (@H 6YOOTIL.  6THTHTEVHH MBS 6
emowitb, CSF Qameitens @@Ly 15 egliged 2025).

BTLIg60  STILLGS OB  HLmISHHIMHMSH DFFTRIGLD LWLSTLBHHS OFmeTen  Geuewmr(BLD
e1eTLICHT(H, &H6VHGHI6NTUITL 60 LOMBMILD 91,G6UTF M 60T B BHIT60T IO () (I X VT LOBMILD
GeuaMiuenLwimer GFuwieH(pemment o mig CFUIH0 CouewiBLD. LBemgmentd @ (DSHSH6IT LOBBILD
Al uewlld@Wdbaeer BWLbaSILBLEUTSH, FOUBSLILLL HMBHaN60 2 66N HMIHHIH
Ll eysemenmub/UnigSTITseenuDd LIFHHHSHBHIAILGSHHHEmQU alemBulesd R(HoHHe0 Galemi(BLD.
SIMDHHIS  GH(PHH6IT  OBBID L6 SHEGH(SBEHD, HTVIMILMBHGH6NT  HlenpGaummriLiL
Gouemtiguwl GFwBUTHS6T BXID o flul SiIFSTHEEnEHEG DeteulIGurgd Fwijlilss GCeuemigul
(WCaIBB DI HBUL 6T dnlgul Lelld @PI5s aldH(wenpasemend OBTenghdHHe0 GeuewiBLb.
(Fpbhe HoL(pedB FHL sewisteniiy uBpw Guweds alleurmisendd LieretenemrlienLll

LITJ&&a|LD).
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6. (LpI96 6D

BeomINd  @(h  CBHIBQUTET  FLHMVEG (WPEHOBTHHH 6UIHIMS 2 608 BTHSH6NT
sauelSHald  OBTagmbIper. G el  wHHuled HBOUTMSHWL UHw DIsTRSD b
plUsmasGHIW  OFHTLEHHMS 2 (heuTddlwjeengl. GUIHMTHTIHHO GBIILIL HH5HP
SHHTHHMD  gBUL(BeTengl.  FJaubGshs mrewiw HiHwsd UL gFflwmer  uTmguied
SI(WeoLBSHFHILLH  ubHeuCaHTH, SL&T BIFTmLl GBlHSH Fdseurear CUFFHTTHMBHH6N
Ceupplagones  Blewmey  Gauwiwiul (etener.  CuB@BIUUILULL  aeeomeuBBiB@  Gosors,
glLmFeMed CuUTHbHHeTen OHefleuTer S LMOLILGBEHLET  Fnlgul  UTHW  QUTHTTHTFES
Cametens UGULIBSTET @(h LS (LPSIDISTINIHMS SHTewl (PIQSIQIBH. Hid alldh (LpenBHer
SBHmWTHSILL BeTenCaHTH, Eeumend LHHU! URISHE UPRISLILIL (HeTen DIHe SHHIHTLD
QUPRIBLILIL (B6TeNBHIL 65T BTewiulds Glameensuled (PpBanlgul Bg S BUILTGSEHESTET euUS6l
bEBLILL (BeiTererr. @baHl LHw o Fulet &S, Hrewiw TBml &S Ghslbeurer (penmuied
(WaTemd  QFUIWILUELD. WediBh Wewi(Bd gBuUL&dnigul Cuflens GUTHEMTHTT  DI(LDSHDHHIB6N
BLbHH STHFHe0 gBULL @ alLworasla SmeEGh 66l HLYSeGprd.  Wsa|b
Seudlwiomer  GeuelBTIL(B  (PpHeSlenL  FIUILSBEG Sempuimeniend WHUTH WwBBID  elewls

BLoLSmBEmU CLobLBHBHISBEHTET BLAIQHMBHMET 6I(BLILIGHI DieudIWiLD.

@muldaib, 2 sl  QUIMHEMTHTIL  HFFLBBHTE  BHEGHIB  FhHHILILmSe 6L,
® GeM_S&Wl LOB@ID  ITBBHMS gBUGSHHHIIQU  auaT&FFlenul DidLbHFH 6B TeTeus6e0
BTeID HHEMOWTET FaUTELHET STl LB IBer. CUTHEMTSHTTHMS LOTBIWLOLILISBSLD,
® BUGHHemul DIQLILIEHL_UITHE Osment (B DISHM6T QUIILIBSHHINBHBS LD,
USI(PSLILBHBHIUSBSD, DSDTLTE DBHH WHEH LeIBHHe60 CUTHEMTHTT U6 EFlenul
3%  @0mphaH  Heveowner 5% o1 2 wWiSHusBEHL  CoHemeuwmenr &L enLoLIL
FrHmbemidemen  BGomOsTeten Ui SlEIGUB @  (big-bang  approach)
Sl WIDTH OB 2027/28 QLD OLEwTIge0  HHEMDWTT  FHHET  HL AUYHMBHEHL T FnlgUl,
LBBIOWTH SL&T BIFTelmUg Halfhsd, 5% QUIHENTHTT aleJFHlenul DDl GUSHTEIH
GOBHISLULFD Seudlud 6Te  BTHRISET HlenenbHGIGBID. eupleny WLBBID LTSI Ser 6
salyorer OB sl TBHBlwWemLOLILISE SHewlFloTer (WaTCaiBBHms gBLbBSHSH eueryadluller
Cousdhms SFHaflliug  SeuFloTHSIBEH. BHBE, OUTHENTHT LIBBEF  FLLH0SD
(FmeHsmsEpLa)  CFweLbGSHIUSBHTOT  auFa|oFevedh  SHLL  Fwjldled o elen
o mFHGwTfenw o L angund DisoLbBHH Couewi(Bd. BbhdH aenjFdldh H LD Bend HMUL&F
CFwBUBSHHIUSBETET  LITenGHBmeT Comgl (b STLBHSBH. Gaoid, FH L HwdH SHBLOLIL
CFWELIBGSHBHISBHTRT DIFF FHBenerT UILILINSULLD BFH UHfHS EIBSH.

Ceuppaoner allenena|bamen SIMLbHEH OFBT6TaUSHBEG, HML(LPMB FHUWITERT HeNELMLOSHBHIAILD,
FlewlFFeoTedr  QFBMelTend (P19 H6iT, @evmensuie 61&HTHTe0 DifalheHHdsTan  CHereumen
utemel  LBEID  SuelhHd  URSTEMTHNST  PFHTE|  (PEBHWOTHIBH.  DHHMBWI

HEMELENLOHH161 5> 66T o6&, LOTBMBLOGHL LI FnIQULI QUGTTTF & SBITea QUTUILIL|B6n6TTLI
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Ufibai0smenih, B@IGWLTMHm urflu  QuT®meTTSTy  OChHEHHGHT BThH FHoHb0BTeTeums
Falifss Couenrgwl GBI G HIOTGLD.

Bevmiens auenT&S LTBBSHH 6T rOSHHTHHEem 2025-2030 30



O FTHGHI60) 6001

Abeyratne, S. (2023) ‘Economic crisis in Sri Lanka: the way-in and the way-out’. Sri
Lanka Economic Journal 20:1-16

Abeyratne, S. (2025) “Tourism: perils of playing it by ear!” Sunday Times, 30 March
(www.sundaytimes.lk/250330/business-times/tourism-perils-of-playing-it-by-
ear-2-593418.html).

Amarasekara, C. and Venuganan, P. (2021) ‘Comparative review of the human
capital development journeys of Vietnam and Sri Lanka’. Vietnam Journal for
Indian and Asian Studies 9(106): 14-27.

Athukorala, P. (2025) ‘The Sri Lankan economy: from optimism to debt trap’.
Working Paper 2025-1-3. Tokyo: Japan Center for Economic Research.

Basu, K. (2022) ‘Why Sri Lanka imploded., Project Syndicate, 20 July (www.
project-syndicate.org/commentary/sri-lanka-why-it-has-collapsed-by-kaushik-
basu-2022-07).

Breuer, P. and Woldemichael, M. T. (2025) ‘Sri Lanka’s economic reform program
is delivering—keep going for a full recovery’. IMF Op-Ed, 25 March (www.imf.
org/en/News/Articles/2025/03/25/032525-breuer-and-woldemichael-oped-sri-
lanka-economic-reform-program-is-delivering).

CEPA - Centre for Poverty Analysis (forthcoming) ‘Crisis-driven poverty
dynamics in Sri Lanka’. Colombo: CEPA.

Coomaraswamy, |. and Wignaraja, G (2023) ‘What can we learn from Sri Lanka’s
debt default?” LSE Blog, 16 October (https://blogs.Ise.ac.uk/southasia/2023/10/16/
what-can-we-learn-from-sri-lankas-debt-default/).

CSF - Centre for a Smart Future (2025) ‘Responding to global economic
challenges: eight priority trade and competitiveness reforms for Sri Lanka’.
Policy Note, 15 April (www.csf-asia.org/wp-content/uploads/2025/04/CSF-Policy-
Note_Eight-Priority-Trade-and-Competitiveness-Reforms-Sri-Lanka_15042025.
pdf).

Devarajan, S. (2025), ‘Accountability: the key to sustained and inclusive growth in
SriLanka’ in G. Wignaraja and D.W. te Velde (eds) Sri Lanka: from debt default to
transformative growth. Second edition. London: ODI Global.

East Asia Forum (2023) ‘In Sri Lanka, economic necessity collides with political
reality’. East Asia Forum, 18 December (https;//eastasiaforum.org/2023/12/18/in-
sri-lanka-economic-necessity-collides-with-political-reality/).

31

BOevmiens auenT&S LMTBBSHH 6T rOSHHTHHEem 2025-2030



Fitch Ratings (2025) ‘Sri Lanka’s revenue raising drive key to credit profile’. 19
February (www.fitchratings.com/research/sovereigns/sri-lankas-revenue-raising-
drive-key-to-credit-profile-19-02-2025).

Gunatilake, H. (2024) ‘Growth and poverty in Sri Lanka: updates on the nexus’.
Daily Mirror, 5 June (www.dailymirror.lk/features/Growth-and-poverty-in-Sri-
Lanka-Updates-on-nexus/185-284105).

IMF - International Monetary Fund (2025) ‘IMF Executive Board completes the
Third Review under the Extended Fund Facility Arrangement with Sri Lanka’.
Press Release 25/053 (www.imf.org/en/News/Articles/2025/02/28/pr25053-sri-
lanka-imf-completes-the-3rd-rev-under-the-eff).

Isenman, P. (1980) ‘Basic needs: the case of Sri Lanka’. World Development 8:
237-258.

Kaluarachchi, S., Jayathilaka, R. and Rehman, S. (2024) ‘Unveiling Sri Lanka’s
brain drain and labour market pressure: a study of macroeconomic factors on
migration’. PLoS One 11: 19(3): €0300343 (https;//pmc.ncbi.nim.nih.gov/articles/
PMC10927103/).

Kelegama, S. (2000) ‘Development in independent Sri Lanka: what went wrong?’
Economic and Political Weekly 35(17), 22-28 April.

Kojima, K. (2000) ‘“The “flying geese” model of Asian economic development:
origin, theoretical extensions, and regional policy implications’. Journal of Asian
Economics 11(4): 375-401.

Macmillan, M. Page, J. Booth, D. and te Velde, D.W. (2017) ‘Supporting
economic transformation: an approach paper’. London: ODI.

Mendez-Parra, M., Ayele, J. and Wignaraja, G. (2025) ‘The impact of tariff
removal in proposed FTAs for Sri Lanka’ in G. Wignaraja and D.W. te Velde (eds)
(2025) Sri Lanka: from debt default to transformative growth. London: ODI
Global.

Ministry of Finance, Economic Stabilisation and National Policies (2024)

‘Sri Lanka reaches debt restructuring agreements in principle with external
creditors on approximately US$ 17.5 bn of sovereign debt’. Press Release,
19 September (www.treasury.gov.lk/api/file/16dc614c-d9ag-47ff-94d6-
aabo811e62ba).

NPP - National People’s Power (2024) ‘A thriving nation - a beautiful life’. (www.
npp.lk/up/policies/en/npppolicystatement.pdf).

Parliament of Sri Lanka (2025) ‘Hon. President Anura Kumara Dissanayake
presents the Budget 2025 to Parliament in his capacity as the Minister of
Finance’, 17 February (www.parliament.lk/news-en/view/4374).

Smith, G. (2025), ‘The evolution of Sri Lanka’s debt crisis: lessons for better
borrowing’ in G. Wignaraja and D.W. te Velde (eds) (2025) Sri Lanka: from debt
default to transformative growth. London: ODI Global.

BOevmens auenT&S LTBBSHH 6T rOSHHTHHEEm 2025-2030

32



Sri Lanka Bureau of Foreign Employment (2024) ‘The number of individuals
who have gone abroad for employment exceeds 300,000’ (www.s|bfe.lk/sIbfe-
news/the-number-of-individuals-who-have-gone-abroad-for-employment-
exceeds-300000/).

Sri Lanka Tourism Development Authority (2024) ‘Weekly report (December
2024) weekly tourist arrivals’ (www.sltda.gov.lk/storage/common_media/
WeeklyReportDECEMBER-01-31.pdf).

Takada, S. (2025) Japan must remain vigilant as Trump 2.0 looms’. East Asia
Forum, 11 January (https;//eastasiaforum.org/2025/01/11/japan-must-remain-
vigilant-as-trump-2-o-looms/).

UNDP - United Nations Development Programme (2023) ‘Understanding
multidimensional vulnerabilities: impact on people of Sri Lanka’. Developed with
OPHI (www.undp.org/srilanka/mvi).

Wanasinghe, S. and H. Gunaratna (1996), ‘Enhancing the effectiveness of public
policy management: the challenge for Sri Lanka’. Research Studies Governance
Series 3. Colombo: Institute of Policy Studies.

Weerasinghe, P.N. (2027) ‘Sri Lanka’s macro-financial developments: issues and
challenges in structural transformation and lessons from China’s Experience’.
UNCTAD, June (https;//unctad.org/system/files/official-document/BRI-Project_
RP13_en.pdf).

Weerasinghe, P.N., Amarasekera, C. and Jegajeevan, S. (2025) ‘Disinflating an
economy in crisis: the case of Sri Lanka’ in G. Wignaraja and D.W. te Velde (eds)
Sri Lanka: from debt default to transformative growth. Second edition. London:
ODI Global.

Wignaraja, G. (2024a) ‘Sri Lanka’s new outsider president in with a chance’. East
Asia Forum, 2 October (https;/feastasiaforum.org/2024/10/02/sri-lankas-new-
outsider-president-in-with-a-chancey/).

Wignaraja, G. (2024b) ‘Sovereign default and economic crisis in Sri Lanka: causes
and policy lessons’. Institute of South Asian Studies South Asia Scan, 30 April
(www.isas.nus.edu.sg/papers/sovereign-default-and-economic-crisis-in-sri-
lanka-causes-and-policy-lessons/).

Wignaraja, G. and Kripalani, M. (2024) ‘How India and Sri Lanka can go from
aid to trade’. Indian Express, 177 December (https;//indianexpress.com/article/
opinion/columns/india-sri-lanka-aid-trade-9729776/).

Wignaraja, G. and te Velde, D.W. (eds) (2025) Sri Lanka: from debt default to
transformative growth. Second edition. London: ODI Global.

World Bank Group (2023) Macro poverty outlook country-by-country analysis
and projections for the developing world. Washington, DC: World Bank Group.

World Bank Group (2025a) Macro poverty outlook country-by-country analysis
and projections for the developing world. Washington, DC: World Bank Group.

33

Beomiensd auenT&S LMTBBSHH 6T rOSHHTHHEem 2025-2030



World Bank Group (2025b) ‘Staying on track’, Sri Lanka Development Update,
April (https;//documents1.worldbank.org/curated/en/099416504222514112/pdf/
IDU-5bgcoo1a-8831-43a2-92e7-71fbeeof642e.pdf).

BOemiens uenT&S LTBBSHH 6T rOSHTHHEEm 2025-2030 34



et @enewiti] 1 GQumpl seit woBmid CFemeu gmmingluler GuILg), GeuafbT B GBIy (LPHeSH,

FBMIGVTHBHIMB  AUHLOTEID: BTHHEHHB ML Uleomer eUILI{H

WeLe W6 SIOflSHs GILT6VF

OCTHEH 2 6MHTLG 2 BuSHHuller

FHIHLD

Qum(pL_seri6T

2018 2020 2023 2024 2018 2020 2023 2024
gBEIog)
Bevmienad 11,890 10,047 11,911 12,772 12.6 11.9 14.1 12.9
UmISeMTEHFLD 39,252 33,605 44,237 47,245 122 9.0 10.1 10.5
SLDGLImQuIT 12,700 17,716 23,470 26,661 38.3 50.9 55.4 56.3
STUIVTHS 252,957 231,634 285,074 300,529 499 46.3 55.4 57.1
W BT 243,699 282,629 353,782 403,241 78.6  81.5 82.3 87.8
Bz emeuseifieir

2018 2020 2023 2018 2020 2023
Dl
BevmIens 2,002 3,035 5,416 2.1 3.6 6.4
UmISeMTEHFID 2,197 6,020 6,378 0.7 1.6 1.5
SLGUImIgUIT 1,527 1,767 4,188 4.6 5.1 11.4
SHTUIGOTHS 33,125 30,997 56,662 6.5 6.2 11.2
W B 7,006 6,290 19,594 2.3 1.8 5.3
QeuelBTL B

2018 2020 2023 2018 2020 2023
Gmyip (P5656
Bevmiens 1,614 434 712 1.9 0.5 0.8
LUBISenTGSHFID 3,613 2,564 3,004 0.8 0.7 0.7
SIb@UImguIT 3,213 3,625 3,959 7.6 104 94
SHTUICVTHS) 11,705  -6,284 4,548 23 13 09
alw BT 15,500 15,800 18,500 3.6 4.6 4.3

2022 2022
®_6iTau(HLD LTIV ] SIeVFI
Sibgieom 2018 2020 SIS 2018 2020 SiewIMLOS
CFevallemicmelr* * &IT60 &6
gyey* ™ gye* ™

BevmIenss 5,608 1,076 1,357 59 1.3 1.8
UBISeMTCSHFID 357 218 420 0.1 0.1 0.1
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SLGuImguIT 4,832 1,119 1,529 14 04 04

STUIMHS 61,383 14,573 16,492 12.1 | 2.9 3.3

L BTLD 10,080 | 3,232 | 149 33 |09 |0.04

*9 eleupld SBmIeoTF QFevalend, GBI L QUIHTHTISHBSH6T aIHB B  GeueflBTL L auifHermmed
GoBosTeTeT ILGH SN FBBIOTF GFeaTEIOTS aINTULIDBISHLILIGH GBS

*EEauwi pmoeT Sjewieniowl &BmIOT GFevalend 2021 &b SLewiH  Blevaugliig.

(P60 SLFHTIRIBET: CQUTHL 6T MBI Creweuseiem gbming BBID GeuedlpT B GBIy  (WHeS (B
eugplomend QsmLjumes UNCTAD  sressenddHedmba QUBBISCSETeTeMILUL L $T6|H6T, 2 _6TealhLD
appleor GFevailend Gsm jures UN sBpeor sressenddledmhbal OUBBISQSTATOMILL L  ST6H6l
Bmb 2018, 2022, 2023 mevauliy 2 & am@uled Smba CUBBISOSTETEMILL L  HT6UH6T,
sBCUTmsW QoTsHs 2 BTG 2 BuUSd OaTLIuTs FJaulhs Breawl HHwsHed Smba CLBDBIS
OaTeiTemILl L. SHTeYH6T BWID 2 6050 ¢lyed 2025 SUbD OLEWIYBSTET 2 60HL  CUMTHETTHTIH
BTG L SHFHe0 BbHHH OUBBISOSTERIL.  SHIa|sEemen  SIQLILIDLWLTHS OCBTemi(h  DLUIGUTEJT6D

BHeTBHLLILL (BeTT6n.
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et Qenewiliy 2 H L& Sewismenili] FpbsH HeoL (Lpens

SHEUIHTEILIL  eTaTlghl  OQFweoHBener Halgons Hioudlds, GHIOMBUITET  HTHHMHIBHEMEI
SIHFfHS OBBID  UTHBHLOTET  HTHSRISTNNT60  GBULSIQU  DLUTUSHMHH  (GMBHD
SIaICUTEH  HBausvdmenF  Casfldhal, uUGUUTWIR] OFUI%, UWETUGSHIISBSTET  6(H
Cewedpenpuwim@d. Coupl euemauiled GUULIGeusTUle, @& @ SHLLSHer (WearGarbBnsHms
SIS (PSS UMTWMISBLILLL  Be0dbGH&H6T, CHTHBRISET LOBHBID  SHTEVEUMTWINBES —6JBL
UeTOHTLIH6L, SemalBHe0 BmID  HITE OFuIHe SpHweuBper  eTLF&Fuwimet

CFWeO(PENBUWITELD.

o LUSOBTLJHe0: HL L BLeUQSMBH6T, DLWl Geuewngul (WobPHlwl S L HIG6T BBID
GuoBoismeien Geuswiigul BHL6UIYHMBHT LUBHNIL Hrasenensd CFHiflHaHev.

e oalhHer: Hpeulll L e CaTeosendE gbu  OFweOHBmer  HUILBeuSBE
Grafldalul L gremed LGUUTUIR| GFUI%He0.

o FHNIH OCuiger: grhHwiorer Fboe0dmend  HWILMIHEH  DeuBens  HleuJH
CFlIwsgpwl  BLaIYHmBBMT  UfhHIIUSBEG UGLUUTWTeHHS  (LPI96SHener
OuUBBISHCBTETEHH6V.

SemiBTeniLILN6 (PSS WISHHI6UD
LHUI I  CFWOLBGSHHMe0  (PaTgnl 198w algeumndGHsH CHemeuwimerr  SLIIDL  OBBID

SBOUTMSHU  HBAULEHMET  ASHIML QUG  (PIQUJID  6TeTUSHT60 Gl LiLIgnI6ITerN

(PBTODHBINSHH T @ (PoHHW LUGHWTGWD. Goald DgHemen Llereuhomml aleuflehaeorid:

o  FlobHeoBemen (Lpeitdnl 198 HeWILMIGHe0: (peitdnl 198w HHBHe0BMENT HTHBHDHIIgUI  FHmest
LBBID BT GenBLiL.

o  QubuBEHHILLL  SHwTermisemnen GLoBOBTeTEnHe0: HI L MIG6T OBBID aleT @HlbSBH66e0
SHBU6VBIHS  LOTHBBHIGHENT.

o GCuUBEHHIULL  OCHTOVHOSTLIL: URIGSTITHEHDHE O efleuren wmpd  gflwme
CrrsHadled UBHIIINSSUULL  HBHEUCODHMENT  6ULDHIG)SH60.

o 9FHFfHFH CUTBIILSFDBL: (WATCHBBHMBHH HeWISHTEwNHH60 BB QUTBILIHL 2 B3I
C&u1g60.

e GubuBHsIULL  HL (WpyeyseT: aeeFeed S LSHBCsBUaD S LLOLL UG
B0&HGHBMET DML USHBHTE DIH S GUTUILIL.

WPEHIW UGS BMmeNd  H6wTHTeuTSHH6e0

(&I CFWeLHMET LGHHH6NT 6l @(hH HMIeUeTd, G Dievevdl HL L GHHer CeuBploddd
Seudlwomer  GUIULILL  gpiseT QGD. (WHHW  CFweddHme LGHHmen  euenFuBILILIS]

BHEUDTHNDH FTemSHHa|LD IRIEEIA PBHIBHELD 2 560uCxHT(H LDL" (HLDGVLGVITLDGV,
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® BUSHHHHMeT BB CFwedHmemer  SFHFfEE  aPuGUUCHTH  DleTelL Hamigul
B60HGHBMET AUYAIMIDSHAID 2 HaHamal. Goaid GgHemer Liareumomm aileufldae0Tid:

o Gprésd: FHLLD aunFUBISGSILILL 6160D60HEHHGH6T BHlLmS 2 mid OFUIH60.

o FaFFH HL Sl Leouemen: HTeL aUdJULImBSEHBL (WaTCaBBHmBD &H6wIHT 6wl HBHILD
FTSHHWIDTET SHTOSHHIHENGNT DIGHLWITENMD HTEDIHGVILD.

o ATeOFHIL LD: 0F6HM6NSH HENIHTENHHED OBEBILD Diewer THTUTTLILISMNL LJH)
Ceuwiuensd o mig 6lFuIHe0.

o S UPRISSHEmQUMBBIET SHIHmS WHUILNBSHD LOBHBILD Sieweu eTHTUTTULSMET LT H)
Ceuwieuensd o mig GlFuIH60.

o QUTWESET HLHMmS OauBplarwrs BHaBe oguiaged &TeurlILBAEIB  FTHhaIUWLDTen
DIFFBIHH60BHMEH HEWILBIHSHI FH6uT &HFHev.

*  LMIGHTIHEHL MO CFHTLIL: DeenHH LRIGHSTITHEHLMID SHBbHeH OBBID LILIenI6TeN
SHB6U60 OFHTLTewLIL BLgmiFHev.

SR BTEGILIL] (LPEDMBEBEIT

L QFweouTBHeT BHBID alemeTaHenen (LPenBWLTHS HewIBTallILSBEG CHeneuliLIH ens
HLL  parmHHald, Sule] wwBpId  UsLGam  HemBHelled @  (PSHBWILDTERT  FnBTH
ST aleMRIGHOBSH. @H HULID DeVeVH HHDFFSHHI LD DIH6T B60dEHN6I
SIMLUSHBHTET  LUTenHulled  LwenlSHaIBeHT  elailend o BISHIUGSHD,  UDSHSHLOTET
HBaUeLBMeNF  Caaflhmpen, UGUUTUIR| OFUISHED BBID HBHOUGOHENTL  LIUITLIHSHIHIHED
GuraiBesr  BFHe0 I MGWD. LGB  UMBWITERT  HEWIHTNIL]  (LPewBH6T  LeLGauD
CHTHamIBEHHE 2 HAB GBI, @6ICAITEIBILD  LIWEIETENT  HILDTRIRIGSmeT  61(B&HHHIIgU

SH& HBHIQULDTET  [HIGWTEITNOBENETUILD  HT6HEMETUID  QULDMHIEG)E 6T360T.

(WPSHHUW STl (WwemmHeT H6 SHILILIL (HeiTerme:

® UGB FhHAHLILBET: HL L Hened FHALILE6T, aUPBTLHHO G FhAHLILISHE.

o  (WrGaBB SIflBMBHET: GTIRBLILILL Difidemase, CLagBumi®Gaser (Dashbaords) wobmid
allendbsHHTLFHei.

o  (WEIW QFWOHBIT GBHTLIgH6T: H L QFweLHBener DeTalBd (WHEW SienaiBaer.

o HbpeL HIHTeWILIL SWOLILB6T: FHHeobenend HewlLPbH HILILSBETET HHaSH6N.

e 81T udHCaupdem HL SUTWRIGMeNTS HewiL b, HILNBUSBESLD, &eDBLILIGSMBELOT60T
&(HeTH6IT.
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FBbS BENL(PBEHEIT

abSHOeuTH  FHLD Sevevd HEWFHS FHLHHar Oaupptlewws o miF  CFUIBHBE
Ceupplayoner semidTenill BHBID WHIT G  CFWO1PmdBEHBTR  FBhHeH  HEDL (LPEHNBSHEIT
Sjeudlld. sewtsmeniliL BB WHUILT B CFwedpenBwITaIg, Sauaid OFaSHaILIL. Geuemigul
UGFHamen  (paialmelBHeHaD  Sjevevgdl el (peyseT Sl WLILBemS
2 @FHoFuw OFuusBE® o@D WTBBESET SeuFWT 68LmSS Sl BlUIa|LD
2 e dlemgl. G, @@h LWIeTeT SHeuisTanllil BHID WHUT G  CFuIedLpeBULTETT6e0
Sywreid eihdhHemev OFHFallisB@, Wsa|bd Hevedwiomet wBpIDd Fflwmer GrprHdHed HIemeu
QUDMIS (PIQU|D. BHS FBHSH HEOL (PBEHMENL! LNGILIBBIOSHET (L6VLD, SHewTHBTemilIL| LOBBILD
LHIT B CFwedpens OauBBsIoTs  (PAICRIHESLILLIQHLILMS 2 BISHCFUIH, DjeuBmsles
Be0HGHBMET DIWL [HHICHTETEN [HBIIAITHIBEHDHE 2 H6e|H GBI

G&NHS HOL (PmBH6TeD LNetTeu(HEUT © 6IT6NTL KI5 eIme:

Oxeafleurer HewidTanillildh H L HMSH HBIeYHeD: clenHd HewiHTenldd Gouewi(BLd, 6ILIgdH

BHewidTeanlbd GouewiBD BMID WM QUTBILIL] 6T6TLMS 6U6MTUIMISHSH60.

* e FMbhs SMUGWMBOWL  LIWSLESHIH0:  STOTambsmens  SPILLSBE
Bxpemeuwimer FHyeaysemen CgafldHa UGLIUTUIe OFUISH6D.

o QaTLjbal wHIUTWIE QFUIEH FHOFUIHN: SHHHH LOBBID SBBISCSTERIL  LITL M6 6ot
SlglitenLufled et menfliil] GFweO(pmBeULSH OHTLJHEH CFIbeMOLILIHHSH60.

*  LRIGHTITHmeT FBHUBHHIH60: HeWISTlLIL] GFLOpenDB (WIPAISHID LIKIGSHTTTHEHESS
BhremeuITe HBHAILHMET AIPHIFS DleuTHerier FHUTLIgenaT 2 mid OFUISH60.

o QOaTLyFdwmer (eBaIBBmIGHaisy HEUMID CFISHHIH60: (PTCRIBBHHBHTET LiGHH Hemer

SIMLWITETD SHTewiad 6THTHTeL S L midenen GbUBGHHD HewTHTemlILG S 6)Hen6NL

LIwIeTL(h S &1SH60.
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"/} ODI Global

‘Qum” FIaIBshF elUBTIRIBEHHEHTH @  SFUITH6ILOT6
U1 SMDLUTGID. DB  IOBBID  FIOSHSHINIOGTNIDDH G

REAIE: LDEHBHEM6TT 26185 @6l (& (P BHLOTH BRI
Lieoof WImi3 3185 G miD. U168 LOMBMILD Fnl_L_BIGHE06TT
TBL_T&>316) 5601 CLP6VLD LOMBMILD S|(LDH SHHIBHEN6IT

WrGuimralliugheir  clpevld,  DSHBEHHGHID NNV BHHIH_ GHLD
(WPSHBWIDTET  FHHEMEINBEMET 2 (H6)Td G CmITLD.

QeomIend @ (WHSWLTe  (Wgelens 61(hdhd Geuemigul @ SLLHHE0 HBHMBSHI.
FHHATHABGH LIB& iHenr Gomsomer QUT®meNTHTY  ChmHesUilel®mbal  Lew(H,
TBBHHHH aleNTFFenuld SHrewihld 6z Geusmenulsy, Higenions Oeusim  Guiflulsd
QUTmHEMTHTT  VHTHHeNemenWIT  LFTOFILLS 61 QAT MLF  FauTens0  HI{H
QENOEN I EE

‘@ &GemTLsd’ BDID BN SuITUIFS Bemeowid (sHu]) SgSweuBafen gal B
wwBduisd o mamssiIULL @b ofldEmd, Fheed 0SS LG ulene
QIPBL HHUNSHBSHTO @ GUIUILL  RevdHemsd LUl ChTHsDd BTl Qb
2 SHAUTSHD. RbH BHME FLOLUSHHUW BHeweolLBHHHE0 (PpwBFHen LgHIINebal L
QIeMFS  1OBIID GHMBHSBUILL L Lewiaibsd 2 6Tefll L GHIosnBUITEr  (LPIge|dener
IIMSH HHHTVID, QUBIHID  HleNEVHET  LISHHTR  Dieelled  AHHLOTHG6 2 _6iTorTen
6160 Q(H (PSHSIWILDTE 6UDILIL HD&H ILHIGB MBS

aHTETen OBHBEBYHMeNSH HaJHEaD, Sevmiensullss UFHHeellevTen &g HIULILDT6
FTHHWLNIUTHHMENT HBHBD COHTLTFFUITen &L Lenoli] FJHHBHHBIGT DU WD
st Qs 6| UTHBSBSI.

Cosuld QbH <UU1e)] UM WPEFUW CFBTTMSL LGHHHM60 SHeauetid OlFevIdSHI6H 60
apsold - Guflwed QUTHEMTHTT VB THH6NemD, 2 sudmenTaill BCWITEF Fhidel
Q(HEISEmeRILIL], CDUGSHSHILLL SHTTeNF FHenHdel, QRevdHE NeUbSLILL L HIENBEFTT
OBT6eTeNBH6IT, QIBINIDS GHMBLUIL] LOBBID DANNHH! HILILNOTHEHD UHf&HHHIIgU
QM 2 Lemmienl  SLQOwpll  @eimlenewibdl  OFweouBl  @m Sl (B
CFwsL(pedBeNUI 2 HAUTHGHHe0 - 2025 wmmid 2030 @& RenL_ullsd HlensoulTen LOBBID
2 6ITeNML_GH&HIU USMTFFenUl SienLUI SHBMIGOT, 1989l L 60 GUTHETTHTIID, H6ulldHHINILDT 60T
2 BUSHFH BHBID  eleuFTuwd  PSuieuBpled 2 6o eUTUILILEBMET  E6VMINS
LWSTLBSH SIS CameiTen (pgujd steiml GBIULIGE I

@logy &HGemmLIsd
203, WenmssLlgwlyerd eig)
evewrL_eir SET 8NJ
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